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Moss, Levy & Hartzheim LLP 
Certified Public Accountants 

INDEPENDENT AUDITORS' REPORT 

Board of Directors 
Transportation Agency for Monterey County 
Salinas, California 

Report on the Financial Statements 

We have audited the accompanying financial statements of the governmental activities, the major fund, and the aggregate remaining 
fund information of the Transportation Agency for Monterey County (the Agency), as and for the fiscal year ended June 30, 2018, and 
the related notes to the financial statements, which collectively comprise the Agency's basic financial statements as listed in the table 
of contents. 

Management's Responsibility for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with accounting 
principles generally accepted in the United States of America; this includes the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that are free of material misstatement, whether due to 
fraud or error. 

Auditors' Responsibility 

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our audit in accordance with 
auditing standards generally accepted in the United States of America and the standards applicable to financial audits contained in 
Government Auditing Standards, issued by the Comptroller General of the United States. Those standards require that we plan and 
perform the audit to obtain reasonable assurance about whether the financial statements are free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial statements. The 
procedures selected depend on the auditors' judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal control relevant to the 
entity's preparation and fair presentation of the financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity's internal control. Accordingly, we 
express no such opinion. An audit also includes evaluating the appropriateness of accounting policies used and reasonableness of 
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial statements. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions. 

Opinions 

In our opinion, the financial statements referred to above present fairly, in all material respects, the respective financial position ofthe 
governmental activities, the major fund, and the aggregate remaining fund information of the Transportation Agency for Monterey 
County, as of June 30, 2018, and the respective changes in financial position for the fiscal year then ended in accordance with 
accounting principles generally accepted in the United States of America. 

Emphasis of Matter 

Changes in Accounting Principles 

As discussed in note 1 to the basic financial statements effective July 1, 2017, the Transportation Agency for Monterey County 
adopted Governmental Accounting Standards Board (GASB) Statement No. 75, Accounting and Financial Reporting for 
Postemployment Benefits Other than Pensions. Our opinion is not modified with respect to this matter. 
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Other IV.~atters 

Rec~uir~ed Supplenaentary In, fo~~~a~ic~n 

Accounting principles generally accepted in the United States of America require that the management's discussion and analysis, on 
pages 3-14, the budgetary comparison information on pages 41 and 42, the schedule of proportionate share ofnet pension liability on 
page 43, the schedule of pension contributions on page 44, the schedule of changes in ~F'EB liability and related ratios on page 45, 
anal the schedule of ~JPE~ contributions on page 4~ be presented to supplement the basic financial statements. Stich znformatlon, 
although not a part of the bask financial statements, is required by the ~overrllnental Accounting Standards hoard, who considers ít to 
be an essential part of f nancial reporting for placing the basic financial statements ín an appropriate operational, economic, or 
historical context. We have applied certain limited procedures to the required supplementary information in accordance with auditing 
standards generally accepted in the United States of America, which consisted of inquires of management about the methods of 
preparing the information and comparing the information for consistency with management's responses to our inquires, the basic 
financial statements, and other l~nowledge we obtained during our audit of the basic financial statements. ~Ve do not express an 
opinion or provide any assurance on the inforinatíoil because the limited procedures do not provide us with sufficient evidence to 
express an opinion or provide any assurance. 

~ihe~ Infot~~raat~iQn 

fur audit was conducted for the purpose of forming an opinion on the financial statements that collectively comprise the Agency's 
basic fïnancial statements. The budgetar~f, allocation, and claims schedules, are presented for the purposes ofadditional analysis and 
are not a required part of the basic financial statements. 

The budgetary, allocation, and claims schedules are the responsibility of management and were derived from and related directly to the 
underlying accounting and other records used to prepare the basic financial statements. Such information has been subjected to the 
auditing procedures applied in the audit ofthe basic financial statements and certain additional procedures, including comparing and 
reconciling such information directly to the underlying accounting and other records used to prepare the basic fïnancial statements or 
to the basic financial statements themselves, and other additional procedures in accordance with auditing standards generally accepted 
in the United States of America. In our opinion, the Supplementary information section is fairly stated in all material respects in 
relating to the basic financial statements as a whole. 

C~ther Re~orting Requi~ed by ~overnment ~zc~iting ~Sta~tda~ds 

in accordance with ~Qvet-nment.Auditing Standards, we have also issued our report dated January 8, 201 ~, on our consideration ofthe 
Transportation Agency for Monterey bounty's internal control over financial reporting and on our tests of its compliance with certain 
provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report is to describe the scope 
of our testing of internal control over financial reporting and compliance and the results of that testing, and not to provide an opinion 
on internal control over financial reporting or on compliance. That report is an integral part ofan audit performed ín accordance with 
government ~z~diting Standards in considering the Agency's internal control over financial reporting and compliance. 

~. , ~. .~ ~~/ r .. 
~. 

~ ~ 

Santa Maria, California 
January 8, 2019 



Management's Discussion and Analysis 

Overview of the Transportation Agency and Audited Finances 
for Fiscal Year Ending June 30, 2018 

General 

The Transportation Agency for Monterey County (Agency) is astatutorily-designated 
association of local officials who have joined together to solve transportation problems 
throughout Monterey County. Officials from each of the twelve incorporated cities in 
Monterey County and all five County Supervisors represent the public on the Board of 
Directors. The Agency's goal is to make it safer and easier for travelers to get where they 
want to go, whether they are commuting to work or school, transporting goods to market, 
visiting local attractions, going shopping, or traveling to medical appointments. The 
Agency works to improve safety and reduce future traffic congestion, using a 
combination of solutions such as roads, buses, trains, and trails. The Agency's mission is 
to "develop and maintain a multimodal transportation system that enhances mobility, 
safety, access, environment quality, and economic activities in Monterey County." 

The Board of Directors sets policy and the Executive Director oversees a professional 
staff of 14 full-time employees, 1 part-time employee and 1 part-time temporary intern. 
About 85% of the Agency's funding comes from state and federal grants. Local funding 
is primarily from member agency contributions, lease revenues and Measure X. 

Work Program Highlights 

During fiscal yeas-  (FY) 2017/2018, the Transportation Agency for Monterey County 
undertook a wide variety of programs focused on regional transportation planning, 
funding, project delivery, and programs acting as the designated Regional Transportation 
Planning Agency, the Local Transportation Commission, the Congestion Management 
Agency, and the Service Authority for Freeways and Expressways for the Monterey 
County area. The Agency's activities are described in detail in the annual Work Program 
and highlighted below. 

Plannin~ 

Regional Transportation PIanlSustainable Communities Strategy Adoption: In June 
2018, the Agency adopted the 2018 Regional Transportation Plan, an update to the 2014 
Regional Transportation Plan. The effort, called Keep Monterey County Moving, was a 
minor update focused on revisions to the list of projects anticipated to be funded through 
the life of the Plan, and the financial element. After a successful public outreach program 
to increase awareness of Monterey County transportation needs and funding shortfalls to 
meet those needs, the Agency engaged community leaders to create a "Transportation 
Safety and Investment Plan". Outreach was conducted throughout the county to obtain 
input from a wide variety of stakeholders, including environmental justice areas, via the 
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development of the Transportation Safety and Investment plan. The project list and 
funding from this plan was integrated into the Regional Transportation Plan, which was 
presented for final environmental review and adoption in June 2C~ 18 and integrated into 
the A~~iBAC 2~4o I~~letropolitan Transportation Plan -Sustainable Communities 
Strategies. 

Environmental Document Review: The Agency continual screening environmental 
documents and traffic impact assessments to determine consistency with Transportation 
Agency plans, programs, and policies, and to address impacts of proposed developments 
on regional transportation infrastructure. ~~Iaj or projects reviewed included the Salinas 
Economic Development Element EIR and the South of Tioga Project EIR. 

Regional Traffic Counts Program: The Transportation Agency continued the Regional 
Traffic Counts Program, collecting traffic counts across the county. This data was made 
available to Ai~~IBA to support the regional travel demand model, which is utilized for 
planning purposes throughout the ~~onterey Bay region. 

SR ~8 Scenic ~iighway Plan: In August ~~ 1 ~7, the Agency completed the SIZ Scenic 
I-~igl~~vay Plan, after collecting e~.tensive data and sharïng three corridor concepts with. 
the pub11C. Since that time, the Agency Set aside funding in the State Transportation 
Improvement Program to start working with Caltrans to conduct an environmental review 
of the recommended improvements. 

Planning Studies: In 2{~ 17, the Agency secured four new Caltrans planning grants to 
address ïssues and needs around the county. 

Paj aro to Prunedale Corridor: Funded by a Caltrans Sustainable Planning grant, 
this corridor study will evaluate safety needs, traffic flow and drainage needs 
along the County's 1 corridor -from San I~~iguel Canyon Road, Hail Road, 
Elkhorn Road, Salinas Road, to Porter Drive. The Agency brought on a consultant 
team to conduct the technical work, and 201 saw the collection of travel and 
collision data, and public outreach for the project with a series of community 
workshops, a citizen advisory group, and. an interactive online forum. work will 
continue throughout fiscal year 201 / 1 . 

~ Canyon Del Rey Boulevard. Corridor: Funded by a Caltrans Strategic 
Partnerships Planning grant, this study will evaluate haw to improve pedestrian 
and bicyclist safety along Highway ~ 18 from Highway ~ to Highway l ,through 
~~Ionterey, Seaside and. Del Rey +Oaks. So far, the Agency has contracted with a 
Consultant t~an1 to assist with public outreach, document existing conditions, 
confirm bicycle and. pedestrian infrastructure ,gaps, ~.entlfy opportunities for 
improvements to benefit bicyclists, pedestrians, transit users and drivers. The 
work will continue through fiscal year ~ 18/ 1 . 

~► Safe Routes to School Plan in Seaside and IVlarina: Funded. by a Caltrans 
Sustainable Transportation Planning Grant, this project will develop a safe routes 
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to school plan for all K-12 schools in the cities of Seaside and Marina. TAMC is 
working in partnership with the Monterey County Health Department, Cities of 
Seaside and Marina, Monterey Peninsula Unified School District and Ecology 
Action to develop the plan. The planning effort kicked-off in May 2018 and will 
continue through June 2020. Work in FY 17/ 18 consisted of coordination 
meetings, initial background research, data analysis and GIS mapping, and 
communication with stakeholders and school administrators. 

• Regional Conservation Investment Strategy: Funded with a Caltrans Adaptation 
Planning Grant, this effort will assess the vulnerability of Monterey County's 
critical habitat and infrastructure to environmental stressors, identify potential 
strategies to assist with protecting at risk habitat and infrastructure, and establish a 
mitigation banking credit system to fund implementation of the strategies. The 
recently adopted Measure X plan includes $5 million in mitigation funding to help 
implement the strategy. Work will continue throughout fiscal year 2018/ 19. 

Bicycle/Pedestrian Planning: The Agency continued planning efforts to improve the 
safety of bicyclists and pedestrians in Monterey County. These activities included: 
adoption of the 2018 Monterey County Active Transportation Plan, which is an update of 
the 2011 Bicycle and Pedestrian Master Plan; coordination with cities and the County on 
concept designs for high-priority projects identified in the Active Transportation Plan; 
technical support to review partner agency's draft project designs, distribution of 
Monterey County bike maps, and the distribution of and responses to Bicycle Facilities 
Service Request Forms. The Transportation Agency also contracted with Ecology Action 
in 2018 to conduct youth bicycle safety trainings at local Monterey County schools. 

Bike Month: The Agency dedicated Transportation Development Act funds for an 
annual Bike Month education and promotional effort over athree-year funding cycle, to 
be conducted in coordination with the Bicycle and Pedestrian Advisory Committee. 2017 
Bike Month activities included the Salinas Criterium, Seaside Balance Bike Clinics for 
kids, Salinas Community Ride, Bike Safety training, and Bike to School week events at 
several elementary schools.  

Fundin  

Measure X: In 2017/ 18, the Transportation Agency continued to publicize how it is 
using the money from the Measure X 3/8%transportation sales tax, approved by over 
2/3rds of the voters in November 2016. These efforts included a project delivery 
summary in the Agency's annual report and regular quarterly meetings with the new 
Measure X Citizens Oversight Committee. 

SB 1 Funding: The Agency participated in many of the workshops setting the guidelines 
for various SB 1 funding programs. Astaff-consultant team partnered with the City of 
Marina to secure $19 million in Local Partnership Program funding for the Imj in 
Parkway segment of the Marina —Salinas Multimodal Corridor project, as a match to the 
project's Measure X funding. The Agency also secured a $10.5 million grant for its Rail 
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Extension to Salinas project from the Transit and. Intercity Rail Capital Program. Finatty, 
the Agency programmed its first two years of Local Paartnership Program fori~nula funds, 
allocated as match to the ~~easure local transportation sales tax. The Agency has 
disseminated information to its member agencies on B 1 funding estimates and 
reporting requirements and has monitored and provided input on the funding program 
rules and regulations. 

Legislative ~~onitoring: The Agency continued to work with state and federal legislators 
on transportation funding issues. Agency staff monitored legislation, updated and 
promoted the state and federal legislative programs, prepared and updated the state 
legislative bill list. 

Integrated Funding Plan: with the passage of California senate Bllt 1 {Beall}, several 
new transportation funding programs were created from which the Transportation 
Agency will be able to leverage ~~Ieasure and other existing fund sources. To ensure 
coordination between these various transportation funding sources, the Transportation 
Agency adopted. a ~  ve-year Integrated Funding Plan. The plan identifies projects that 
will be strong candidates for specific matching fund. programs and sets a funding pathway 
to bring key projects to construction over the next five years. The funding plan is built 
upon the strategic goals identified. in the prior fiscal year: project delivery, leveraging 
matching funds, public communications and innovative technologies and strategies. 

~Iighway 15~ west Corridor project: The Agency corr~pleted its Level ~ Traffic and 
Revenue study for the I-highway 1 ~ ~ ~e~Vest Corridor Project, which concluded that tolling 
is a potential funding option, but that additional monies are needed to fully fund the 
project. As such, the Agency Board directed staff to proceed with constructing the first 
segment of the project, the l -Castroville Boulevard Interchange, and work with 
Caltrans to Initiate a supplemental Environmental Impact Report to evaluate the impacts 
of instituting tolling to f ïnace the I-~lghv~,~ay 15 ~ ~~est Corridor prod ect. Caltrans will be 
the Implementing agency for the 1 ~~-Castrovitle Boulevard Interchange project. The 
Transportation Agency will participate on the project development team, focusing on 
dentifwication and securing of project funding, coordination with local agencies and 

community members, and assistance or in some cases taking the lead on community 
outreach and. Information and media relations. 

Regional Development Impact Fee update: The Agency commenced work on the legally- 
mandated five-year update to the nexus study for the county~~vide Regional Development 
Impact Fee program, This process included the technical work needed to update the 
regional fees to reflect any changes that may have occurred in the past five years, such as: 
updates to population, employment and housing projections utilized in the regional travel 
forecast model, the expected pace of development, changes in tend use plans including 
general plan updates, project need and cost, and. population grov~rth prod ections. This 
update also included an evaluation of incorporating the Fort ord Reuse Authority gone 
into the regional fee program. 
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Fort Ord Reuse Authority coordination: As FORA considers its transition to a new phase 
or a final sunset, Agency staff have been coordinating with the Authority to provide 
information on the potential for a transition of the regional and offsite project impact fees 
into the Regional Development Impact Fee, to assure funding for those projects. 

Seniors &Disabled Transportation Grants: The Agency established criteria and allocated 
the first three years of Measure X Senior and Disabled Transportation funding to five 
non-pro it agencies. 

Transportation Development Act and Unmet Needs Process: The Agency continued to 
administer Transportation Development Act funds in accordance with state law. This 
work includes coordinating with the Monterey-Salinas Transit Mobility Advisory 
Committee, which serves as the designated Social Services Transportation Advisory 
Council, holding annual public hearings regarding unmet transit needs, and compiling a 
list of unmet transit needs. While all TDA funding is being allocated to transit, the unmet 
transit needs process serves as a public input tool for MST's short and long-term transit 
service planning and improvements. 

TDA 2% Bike/Ped Funding: The Agency administered and monitored delivery of 
projects funded by the Transportation Development Act Article 3 bicycle/pedestrian 
(TDA 2% program) account. Staff prepared agendas for and held meetings of the Bicycle 
and Pedestrian Facilities Advisory Committee to discuss transportation issues and solicit 
input for programming future TDA funds to projects over the next three years. 

Central Coast Coalition: The Agency continues to coordinate with the Central Coast 
Coalition to pursue funding and provide input on funding programs to support needed 
freight improvements along US 101 and SR 156. 

Project Delivery 

Construction Project Information: The Agency continues to publish regular updates 
about all road construction projects throughout the county in the weekly "TAMC Cone 
Zone" publication that is sent to community members, the media, and published on the 
TAMC website and social media platforms. This publication serves as a central point of 
information and reminds news outlets that TAMC is the premiere source of transportation 
information in the county. 

Holman Highway 68 Roundabout: The Transportation Agency took the lead on an 
expanded public outreach strategy during construction of this high-profile project, which 
was the first highway-to-highway roundabout in Monterey County. Outreach activities 
during construction included: a project webpage, weekly construction update 
e-newsletter, community presentations, development of educational videos, text message 
alerts about the proj ect, a live camera at the site, and a celebratory ribbon-cutting. The 
project began construction in the summer of 2016 and was completed in the fall of 2017. 
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Rail to Salinas: Agency staff continued work on the Salinas Rail Extension, coordinating 
with the Capitol Corridor Joint Powers Authority, Caltrain, and the State of California to 
implement astate-only funded "Dick-Start" project of passenger rail service to Salinas. 
In 2~ 1$, the Agency secured an additional $10 million in Transit and Intercity Dail 
Capital Program funding for expanding the Salinas layover facility and installing Positive 
Train Control on the Salinas-t~rilroy corridor. The project includes improvements at 
Salinas and ~Jilroy in the near term, and construction of stations at Pajaro! Watsonville 
and Castroville when additional funding can be secured. The Agency continued to mare 
progress with the acquisition of right-of-way parcels in Salinas. The Agency also 
continued work on the final design of the Dick-Start project and coordinated meetings 
with partner agencies on operation of service. 

Safe Routes to School Program: The Agency adopted guidelines and a new Safe Routes 
to School Program focused on the goal of providing bicycle safety education to all ~t~l 
grade students, and pedestrian safety education to all 2"d  grade students throughout the 
County. Anew Safe Routes to School task. force was formed to provide input on the 
development of the plan, which also allows for micro-grants to help cities and local 
agencies to inïtiate new projects and leverage matching funds. The plan also provides for 
safe routes to school plans and school site assessments to be conducted in coordination 
with the Monterey County I~ealth Department and Ecology Action. 

Member Agency Assistance: Throughout the period, Agency staff assisted member 
agencies with project development and public information —particularly providing 
publicizing information on I1~easure project construction. The Agency also assisted the 
Monterey County Public works Department with public outreach for the ~-Iighway 1 
Truck Climbing Lane project in Carmel, which began construction in spring of 2018. The 
Agency also coordinated with the County to integrate the planned Improvements at 
Corral De Terra lntersectxon at Route ~8 into the SR ~8 Scenic Corridor plan. Staff also 
assisted the City of Marina with project development coordination for traffic signal 
improvements at the I-Iighway 1 /I j in Road Interchange that were installed in the 
summer of 2017. Staff assisted the City of Marina with preliminary design to widen 
Imj in Road and construct several roundabouts between Imj in Parkway and Reservation 
Road and drafted an B 1 Congested Corridors program grant application for the City of 
I1~iarina and was awarded 1 million for construction, leveraging Measure ~ and other 
local funds. Construction is scheduled to start in spring of ~ 19. 

via Salinas valley: TA~r1C served as the implementing agency for the Via Salinas 
Valley project, funded with Active Transportation Program funds. This project provided 
bicycle and pedestrian improvements in the fïve Salinas valley cities. Agency staff 
assisted the cities in meeting State requirements for the improvements. The projects 
started construction in July 201 b and were completed by August 2017. The Agency also 
supported the County I-Jealth Department's ATP grant application for additional bicycle 
safety education funding to accompany the capital projects, 
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Program Operations &Right-of--Way  Mana  ement 

Freeway Service Patrol: The Transportation Agency oversees the Freeway Service Patrol 
tow truck assistance program in Monterey County, in coordination with state and local 
representatives from California Highway Patrol and Caltrans, operated by local 
contractors. Partnering with the local Highway Patrol office, the Agency continued to 
hold localized quarterly training for tow truck operators. 

SAFE Callbox Motorist Assistance: The Agency continued to administer the Monterey 
County call box motorist assistance program, including renewal, management and 
monitoring the contract with and performance of the call center. The Agency also 
managed a call box maintenance contract, which includes site improvements for call box 
accessibility. During this fiscal year, staff-initiated work with Caltrans on a 
modernization program to remove call boxes from underutilized corridors and install call 
boxes along corridors lacking cell phone service. 

Commuter Assistance — Go831: TAMC began stakeholder outreach to implement 
Go831, the traveler information and rideshare program for Monterey County. The 
Agency selected RideAmigos, a transportation demand management software platform, 
to make it easier for drivers in Monterey County to find alternatives to driving alone and 
provide travel data to be used for analysis and future planning. Agency staff used the 
RideAmigos platform to run the first Monterey County Bike Walk Challenge in May 
2018 and will use it to manage the Commute Challenge in October 2018. The Agency 
also hired Moxxy Marketing to develop a brand and marketing strategy for the program, 
which included the Go831 brand and logo. Agency staff will continue to work with 
major employers over the first couple years of the program to initiate, support or enhance 
employee commute programs. TAMC will also coordinate with Caltrans on their Carmel 
to Cambria transportation demand management study expected to begin late summer 
2018. 

Property Management &Easements: Agency staff worked with various parties to assure 
that their requests for easements did not reduce the viability of future transit service along 
the Monterey Branch Line right-of--way. Staff had branch line easement discussions with: 
California American Water regarding the location of a water pipeline linear easement; the 
City of Sand City regarding an easement for an extension of California Avenue and 
shared parking near Contra Costa Street; and California State Parks regarding crossing of 
balloon spur for the Fort Ord Dunes State Park Campground project. The Agency also 
performed routine maintenance and managed leases on the Monterey Branch Line right-
of-way. Staff also discussed two unsolicited proposals for development on its property on 
the former Fort Ord. 
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Financial ~-Iibhlights 

I~Tet position of the agency increased from 25,785,291 on June 30, 201 ~7, to 2,876,482 
on June 30, 2~ 1 The Agency has undesignated general Fund reserves of $4,724,584 as 
of June 3 0, 2018. X2,93 8,560 of the net position and undesignated reserve had been held 
in deposits far acquiring properties for the Salinas Rail Extension project in the prier 
fiscal year. The agency requires the maintenance of undesignated reserves equal to six 
months of operating expenditures. Of the X4,724,584 in undesignated reserves, 
$1,598,172 is reserved for six months of cash flow for the operating budget for 
FY 2018/2 19. 

Trans~artation A.gency fc~r I~~ia► nterey ~ounty Revenues and Fx~enditures 

The Agency revenues during FY 2017/2018 were X7,459,897, consisting primarily of 
$5,924,942 in state funds. ~Jther revenues included X406,163 in federal funds, and 
$1,128,792 in local funds. 

The Agency budget separates expenditures into two types: operating and direct program. 
C)perating expenditures include the staff s sal~.ries and benefits, materials and services, a.nd 
equipment purchases. Direct program expenditures include outside consultants, contracts, 
expenditures that apply to a specific work program task, such as the rail program, highway 
projects and bicycle and pedestrian program. The Agency expenditures for the same period 
included X2,390,801 in operating expenditures, and X5,222,523 in direct program costs. 

Direct program activities are described above in the Work Program. I~ighlights section. 
The major portion of the direct program casts were $209,456 for Freeway Service Patrol, 
X90,457 for Call Boxes {SAFE}, X98,261 for Ride Share, X87,928 for Branch Line 
Maintenance, X69,962 for Public outreach, 156,So4 for SR 156 west Project 
Management, ~ 75, 8 5 6 for Complete Streets Project Management, . $ 3 0, 777 for RTIP/EIR. 
update, 1 ~ 2,517 for Paj aro to Prunedale Study, $1,131,214 for Via Salinas Valley, 
$58,452 for Commuter Rail Leases and X2,691,406 in rail program expenditures for 
Salinas Rail Extension activities. 

The agency operating expenses of X2,390,801 included 83.0°,~~ for personnel casts and the 
remainder for materials, services, and equipment purchases. The operating expenses in 
FY~ 2017/2018 were 13 .~% mare than the previous fiscal year, This was primarily due to 
an increase in salaries for additional staff related to Measure activity. A payment of 
$SSo,842 towards the unfunded pension liability was paid in F~Y15/1 ~. I-Jowever, for 
reimbursement purposes, Caltrans requires the Agency to book the expense of the 
unfunded liability over a 5-year period { 110,168/year). 

overall Financial Position 

The overall financial position of the Agency decreased during F~ 2017/2018, with the 
total fund balance decreasing from 13,637,374 to 13,458,160. The funding sources for 
the Agency's operating program include Federal Planning Funds, State Rural Planning 
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Assistance, Planning, Programming and Monitoring funds, Local Transportation Funds, 
State support for the tow truck program and the call boxes, local contributions to regional 
transportation planning activities, Federal, State and local grants and local Transportation 
and Safety Investment Plan. State and Federal grants for the direct programs such as rail, 
highway, and bicycle/pedestrian projects vary from fiscal year to year, depending on the 
project activities. 

Highlights of the Transportation Agency for Monterey County funds 

In FY 2017/2018, the Transportation Agency for Monterey County continued to follow 
the requirements of Governmental Accounting Standards Board (GASB) Statement 
No 54, Fund Balance Reporting and Governmental Fund Type Definitions. GASB 54 
establishes criteria for classifying fund balances into specifically defined classifications 
and clarifies definitions for government funds. Fund balances, presented in the 
governmental fund financial statements, represent the difference between assets and 
liabilities reported in a government fund. 

The Agency has implemented Governmental Accounting Standard Board (GASB) 
Statement 68, Accounting and Financial Reporting for Pensions. This statement is 
effective for periods beginning after June 15, 2014. The objective of this statement is to 
improve accounting and financial reporting by state and local governments for pensions. 
This statement replaces the requirements of GASB Statement No 27, Accounting for 
Pensions by State and Local Governmental Employers as well as the requirements of 
GASB Statement S0, Pension Disclosures. This statement establishes standards for 
measuring and recognizing liabilities, deferred outflows of resources, deferred inflows of 
resources, and expenses related to pensions. GASB 68 requires that governments who 
provide defined benefit pension plans to their employees are required to record and 
reflect the net long-term liabilities (the difference between plan assets and actuarial plan 
liabilities) associated with such plans. In many cases, this results in a significant 
reduction of fund net assets (or equity). At June 30, 2018, the Agency reported a liability 
of $492,754 for its proportionate share of the net pension liability. The net pension 
liability was measured as of June 30, 2017. 

The Agency has also implemented Governmental Accounting Standard Board (GASB) 
Statement 71, Pension Transition for Contributions Made Subsequent to the 
Measurement Date. This statement was effective for periods beginning after June 15, 
2014. The objective of this Statement is to address an issue regarding application of the 
transition of GASB Statement No. 68. 

The Agency was required to implement GASB 75 for the fiscal year ending June 30, 
2018. In June 2015, the Governmental Accounting Standards Board (GASB) changed its 
approach in regard to reporting on other postemployment benefits, or OPEB (e.g., retiree 
healthcare and other retiree benefits aside from defined benefit pension). The prior 
approach, under GASB Statement No. 45, required that each agency report as a liability 
the difference between its actual OPEB contribution and its actuarially required 
contribution. The new approach, GASB Statement No.75 (GASB 75) is similar to that of 
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GASB 68 for pension reporting: It requires that the net OPEB liability (total OPEB 
liability less market value of assets) be presented on the Agency's government-wide 
statement of net position (balance sheet). At June 30, 2018, the Agency reported a 
liability of $404,140 for other postemployment benefits. 

Over the 12-month period from July 1, 2017, to June 3 0, 2018 the reserves for the call 
box program increased, from $ 1,63 5,957 to $ 1,639,176. The reserves for the Freeway 
Service Patrol tow truck program decreased from $627,298 to $316,538 as the Agency 
used prior unspent funds from the reserves for this program in this fiscal year. If the 
reserve funds were not used, the money would have had to be returned to the state as it 
can only be used for this activity. Designations for capital replacement remained 
unchanged at $114,586. The undesignated fund balance decreased from $8,723,339 to 
$4,724,584. This was primarily due to the expenditure of $2,938,560 that was being held 
in deposits for acquiring properties for the Salinas Rail Extension project. 

The Agency trust fund balances increased by a total of $13,157,101 during 
FY 2017/2018, as the local member agencies claims for previously-obligated funds were 
less than the revenue received and due to unspent Measure X revenues. This resulted in 
the following net position as of June 3 0, 2018 

♦ Local Transportation Fund $..2,766,323 
♦ State Transit Assistance Fund $ 594 

♦ Regional Surface Transportation Program $13,524,772 
♦ Transportation Safety &Investment Plan $12,475,665 

TOTAL TRUST FUNDS $28,767,354 

Budget Variances 

The Agency's actual operating expenditures for FY 2017/2018 were below the budgeted 
expenditures by $545,084. Direct program expenditures were $16,291,554 less than 
budgeted due to less than anticipated activity on certain projects, primarily for the Salinas 
Rail Extension project. 

Long-term debt of the Agency consists of a reserve for compensated absences of 
employees, other post-employment benefits, pension liability, and a reimbursement 
agreement with Caltrans which had a total balance on June 30, 2018 of $1,659,115. 
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current financial Issues and +~vncerns 

The biggest risk to the agency continues to be a reduction in federal and state planning funds 
far an extended period of time, or activities being ruled ineligible far reimbursement.  Por  
example, the Association of ~~lanterey Bay Area rover~ents reduced the amount of Federal 
Highway Planning Funds provided to the Agency aver time from approximately ~~Q,~}a~ 
annually in past years to C~ since F ~1~/16. 

The Agency continues to control expenditures to stay within its budget and maintain a 
prudent cash reserve. dash flow is enhanced by the implementation of an electronic fund 
transfer system that results in the timely transfers of state and federal grants to the 
Agency. Payments to consultants and. contractors are closely coordinated with claims to 
state and. federal funding sources to assure prompt reimbursement to the Agency. The 
Agency pays claims submitted. by its local jurisdictions in a timely manner, so that local 
agencies have prompt access to their funds held. in trust by the Transportation Agency for 
Ï~~Íonterey bounty. 

The shift in revenues is also somewhat mitigated by the passage of i~~easure , which 
allows 1 °/© of revenues to be charged to staff time far administration activities and allows 
project management time to be charged to regional projects and programs. In addition, 
the Agency continues be successful in receiving state/federal planning grants to meet its 
operational goals and objectives, including recent grants for work an the . 218 canyon 
I~el Rey corridor and Paj  ara  to Prunedale corridor Studies and the Seaside -- il~arina 
Safe Routes to Schaal study. 

~antlnu~ng to secure new revenue sources to meet existing and xncreas~ng transportation 
needs remains an activity which the Agency actively engages in. The Transportation 
Agency for I~~onterey bounty continues to work with the California Transportation 
Corr~rnission, altrans, the State Legislature and the federal government to secure 
sufficient funding to construct its priority projects, with emphasis on 1~~leasure praj ects 
and the Salinas Rail Extension. 

As noted above, new funding initiatives undertaken this past year included applications 
for grant funding through the state cap and trade program. and SB 1. The countywide 
traffic impact fee will provide additional funding for future regional roadway projects, 
but at a reduced rate than expected due to slower than projected land use development. 
The prospects for new federal transportation funding are uncertain; there Is still 
discussion about an infrastructure funding package but there are no concrete proposals. 

Last year's uncertainty related to unresolved contractor claims associated with the 
construction of the Salinas Road Interchange has been addressed with funding to be 
absorbed. by the state. Flowever, there is still an outstanding claim against the ~JS 1 ~ 1 
Prunedale Improvement Project that would be shared with. ~altrans and. could result in a 
liability of up to ~5o,a~0 to the Agency's future STIP funds. 
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During the period, the Agency made its third payment to the Mate of alfarnia towards 
the audit-related anginal liability of ~21,5~. phis liability will be paid back. with no 
interest aver aten-year period out of unassigned. reserve funds, as approved by the ward 
of L~irectars. In early a 1 ~, the Agency can~pleted its .~~~dit ~4ction flan, and finalized all 
the remaining documents in that plan.  Ta  assure compliance with changing state and 
federal requirements, the Agency conducts angaing training of staff and updates to its 
procurement and other policies. 

~O~f~ ~I1Í4I"I11ú~iUI1  

Anyone seeping clarification, having questions, ar desiring mare information about the 
topics discussed in this ~~anagement's Iiscussian and Analysis is requested. o contact 
the Transportation Agency far onterey Jaunty office at: infa~,ta~ncl~anterey.org  or by 
calling ~3 I -~~5-a~a3. you may also access the Agency website at 

.t~.n~cr~.onterey.c~r~ to view copies of the fiscal and performance audits and budgets. 

~ 



TRAT~~P~QRTATIC~N A~EI~tCY F()~ IY~~I~TEREY ~~I~N~TI' 
~TATE~~IE~T OF ~;ET P(~SITI~I~T 
June 30, 2018 

ASSETS 
~asl~ and investments 
F~.eceivables 
I~epoStt 

Prepaid expenditures 
Lean receivable 
Capital assets: 

Iondepreciable 
Depreciable -net 

Total assets 

DEFEFEI) ~IUTFLC)wS ÚF ESC)UR+CES 
Pensions 

Total deferred outflows of resources 

LIABILITIES 
Accounts payable 
Accrued expenses 
Unearned revenue 
Reimbursement agreement -- due in one year 
T~oncurrent liabilities 

I~ue in more than one year 

Total liabilities 

~~~~ 

Pensions 
Total deferred inflows of resources 

I'~ET PC)SITIfl1Y 
diet investment in capital assets 
Restricted: 

Cal Am Water 
SAFE 
Freeway Service Patrol 

Unrestricted 

Total net postïon 

The notes to basic financial statements are an intebral part of this statement. 
15 

Covernmental 
Activities 

$ 7,434,402 
2,394,253 
2,938,560 

11,683 
1,214,212 

13,217,097 
1,517,164 

28,727,371 

715,534 

715,534 

481,266 
37,945 
15,739 
82,184 

1,576,929 

2,194,(165 

35,189 
337,169 

372,358 

14,734,261 

14,233 
1,639,176 

316,538 
1.4,172,274 

~ 26,876,482 



TI~;AISP~~ZT.ATIC~~I AEI~Y (~R +~►I'I'~~E~ ~~► IJNT 
TATEEN 1 ~F TI~ITIES 

Far the Fiscal Year Ended June 30, 2018 

Program Revenues 

C► perating Capital 

Charges for Contributions Contributions 

Expenses Services and Grants and Grants 

Governmental activities: 

Transportation ~ x,11 I ,297 - $ 7,045,02 - 

Total g©vernmental activities ~, I 11,27 $ - $ 7,Q45,f~27 $ - 

General Revenues 

Investment income 

Lease revenue 

Total general revenues 

Change in net position 

Net position, beginning of fiscal year 

Prior--period adjustment 

Restatements 

Net position, end of fiscal year 

The notes to basic financial statements are an integral part of this statement. 

I~ 



Ï`~Iet {EX enSe} 
Revenue and 
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i~et POsitiOn 

~ 1~~9  ! ~V 

J~~ g ~~~ 

12b,254 
288,b 1 ~ 

414,870 

1,348,~00 

25,785,291 

(257,409} 

25,527,882 

2~,87~,482 
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TRANSP£~IZTATIQN AGEPd~Y FCiR 1V1{)NTEREY +~{)UIVT~' 
G(~VERNIUíENTAL FUND 
BALANCE SHEET 
June 30, 2018  

Generat  

Assets 

Cash and investments 
Accounts receivable 
Deposit 
Prepaid expenditures 
Loan receivable 

Total assets 

LiAbi~ities and Fund Balance 

Liabilities: 
Accounts payable 
Accrued expenditures 

Unearned revenue 

Total liabilities 

Fund Balance 
Nonspendable 

Prepaid expenditures 
Deposit 
Latin receivable 

Restricted: 
Cal Am Water 
SAFE 
Freeway Service Patrol 

Committed: 
OPEB 
CalTrans reimbursement agreement 

Assigned: 

Commuter rail leases 
Railroad leases 
aPEB 
Capital replacement 

Unassigned 

Total fund balance 

Total liabilities and fund balance 

The notes to basic f nanciat statements are an integral part of this statement. 

E~s 

$ 481,266 

37,945 
~ ç ~~n 

11,683 

2,938,560 

1,214,212 

14,233 

1,639,176 

316,538 

$5,219 

575,301 

79,886 

1,654,093 

9o,os9 
114,586 

~ ~~,~ ~~~ 

13,458,160 

13,993,110 



TIZAI~I~P(~RTATION AG~I~I+Iú ~ FC)R 1VIUI~TEIZEY ~C)UI`~TTY 
R~CQI~IC~LI~.TIQ~I C~F THE ~QVER.I~I~1EI`~TAL 
F't1~dD BAI,A%ICE ~HEET 
TQ THE STA.TE~r1E~IT QF DIET PC►SITIQN 
Ju~1e 30, 2018 

Total Fund Balance - Covernmental Fund 

Amounts reported for governmental activities in the statement of 
net position are different because: 

In governmental funds, only current assets are reported. In the 
statement of net position, all assets are reported, including capital 
assets and accumulated depreciation. 

Capital assets at historical cost 

Accumulated depreciation 

1~et 

$ 13,458,14 

~ 15,1 ~ 1,28-1' 

{457,423} 

1 T, 1 J'i',~ V ~ 

In governmental funds, only current liabilities are reported. In the statement of net position, all 
liabilities, including long-term liabilities, are reported. Long-term liabilities relating to 
governmental activities consist af: 

Compensated absences $ I8f,~24 

~.eimbursement agreement 575,341 

QPEB obligation 444,14{? 

met pension liability 42,754 

~1,~5~,115) 

Deferred outflows and inflows of resources relating to pensions and QPEB: In 
governmental funds, deferred outflows and inflows of resources relating to pensions 

and QPEB are not reported because They are applicable to future periods. In the 
statement of net position, deferred outflows and inflows of resources relating to 
pensions and QPEB are reported. 

Deferred inflows of resources relating: 

to pensions $ (337,1 ~9} 

to QPEB (3 5,1 ~ 9) 

Deferred outflows of resources relating: 
to pensions 715,534 

343,17 

Total Ï~et Position - Qovernmental Activities 

The notes to basic financial statements are an integral part of this statement. 

~ 
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TRAí~SI'~RTATI(~N A~EN~Y F~~. I~~1()NTERE~' C{lUi~+1TY 
GOVERNMENTAL FUNi~ 
STATEMEI`~T OF REVENUES, EXPENDITURES, AID CHANGES IN FUND BALANCE 
For the Fiscal Year Ended June 30, 2O l 8 

General Fund 

)~CVE'titlCS: 

Federal Revenues: 

SR 156 Project Management $ 199,224 

Pajaro to Prunedale 136,518 

SR 218 Corridor Improvements 70,421 

406,163 

State Revenues: 

TCRP 
r~ /~ 

2,639,23 V 

Freeway Service Patrol 

SAFE 384,167 

Rural Planning Assistance 432,983 

P(ancling, Programminb and ivionitoring 231,000 

RSTPI & RSTPP 155,963 

Local Transportation Fund 926,461 
Active Transportation Program 1,131,214 

SRS Marina Seaside 23,924 

5,924,942 

Local Revenues: 

CMP 243,076 

Interest 126,254 

Lease revenue - MBL Row and Commuter Rail 288,616 

RDIF 10,004 

Cal Atn Water 40,000 

Seaside/Marina SRTS 3,100 

Miscellaneous 3,595 

Measure ~ -Projects/Programs 278,646 

Measure ~ -Materials and Services 4,028 

Measure ~ -Administration 131,477 

1, t 28,792 

Total revenues 7,459,897 

Expenditures: 

Salaries and wages 1,473,593 

Fringe benefits 499,953 

Total personnel 1,973,546 

Services and supplies 417,255 

Total operating expenditures 2,390,801 

Direct programs 5,222,523 

Total expenditures 7,613,324 

Excess {deficiency} of revenues over expenditures { 153,427} 

Fund balance, beginning of fiscal year 13,637,374 

Restatements {25,787} 

Fund balance, beginning of fiscal year, restated 13,61 í,S87 

Fund balance, end of fiscal year $ 13,458,160 

The notes to basic financial statements are an integral part of this statement. 
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~67,850) 

$ 1,348,600 

TRANSPOR.TA.TIoI~ A~~1'~~Y Ft~R MOI~TEI~E~ C~?IJNTY 
R.EC~I~CILII~.TIC~N ~F T~E ~C~VER~.NMENTAL FI~NI.~ STATEI~IENT ~F 
REVENUES, E~PEI~I~ITURES, ANI~ CHAN+~ES IN F~,TNI~ BALANCE 
T~ TI-~E ~TATEI~IENT lJF ACTIVITIES 
For the Ftscal ~ear Ended June 30, 2o I~ 

Net change in fund balance -governmental fund 

Amounts reported for governmental act~v~tles In the statement of 
activities are different because: 

Capital assets are reported in governmental funds as expenditures. 
i~owever, in the statement of activities, the cost of those assets 
is allocated over their estimated useful lives as depreciation 
expense. Thïs is the amount by which the additions to capital assets 
of 1,608,$58 is more than the depreciation expense of X95,980 in 
the period. 

In the statement of activities, compensated absences are measured 
by the amounts earned during the fiscal year, In governmental 
funds, however, expenditures for these items are measured by 
the amount of financial resources used {essentially the amounts 
paid). This fiscal year, vacation used was more than the amount 
earned by $7,212. 

In governmental funds, (~PE~3 costs are recognized when employer 
contributions are made. In the statement of activities, C► PEB~ costs 
are recognized on the accrual basis. This fiscal year, the difference 
between accrual-based C~PEB costs and actual employer 
contribution was: 

In governmental funds, repayments of long-term debt are reported as 
expenditures. In the government-wide statements, repayments of 
long-term debt are reported as reductions of liabilities. 

In governmental funds, pension costs are recognized when employer 
contributions are made. In the statement of activities, pension costs 
are recognized on the accrual basis. This year, the difference 
between accrual-basis pension costs and actual employer 
contributions was: 

Change in net position -governmental activities 

The notes to basic financial statements are an integral part of this statement. 
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1,512,878 

7,212 

(32,390 

82,186 



1 RAI~SPC}RTATI(~Ï~ A~EI~í~~ Ft~I~ l~C~~1TEI~EY I~C~I.TNTY 
STATEME~T ~F FII~LT~IA~~ 1~ET POSITI~~ 
FIDUCIAR.I~ Ft11`~DS 
June 30, 2018 

Private Purpose Trust Funds 

State Transportation 

L©cal State Transit Highway Safety and 
Transportation Assistance 1-account Investment Plan 

Fund Fund Fund Account Fund Totals 

ASSETS 

dash and investments 
Accounts receivable 
Due from Ding City 

Total assets 

$ 1,092,606 $ 594 $ 14,939,439 ~ 12,138,837 $ 28,171,476 

2,845,567 1,424,921 4,324,996 8,595,484 

231,730 231,730 

LIABILITIES 

Li~~i~ities: 
Due to other agencies 

Total liabilities 

N'ET Pt~SITII~►N 

Unrestricted 

Total net position 

I,403,580 1,424,921 1,414,667 3,988,16$ 8,231,336 

1,403,580 1,424,921 1,414,667 3,988,168 8,231,336 

2,766,323 594 13,524,772 12,475,665 28,767,354 

$ 2,766,323 ~ 594 $ 13,524,772 $ 12,475,665 $ 28,767,354 

The notes to basic ~ïnancial statements are an integral part of this statement. 
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TI~A1~1~F~RTATIC)N A~EN~Y F~?R IViO~TEIZEY ~C)L1NTY 

STATEMENT QF CHANGES IN FIDUCIARY NET P1~SIT10N 

FIDUCIARY FLINI~S 

For the Fiscal Year Ended June 34, 2418 

Private Purpose Trust Funds 

State Transportation 
Local State Transit Highway Safety and 

Transportation Assistance Account Investment Plan 
Fund Fund Fund Account Fund Totals 

Additions: 
SB 1 Additional Gas Tax 
Sales tax 

State Highway Account funds 
lnterest,íoss recovery and other fees 

Total additions 

i)eductions. 
Claims paid to: 

Cannel 
I~eí ley Gaffs 

Gonzales 
Greenfield 
ring City 
Marina 
Monterey 

F'aclfic Grave 
Salinas 
wild City 
Seaside 

Soíedad 
County of Monterey 

TAMC 
Administration 
Materials, services and project costs 

Monterey -Salinas Transit 

Total deductions 

Change in net position 

Net position -beginning of fiscal year 

Net position -end of fiscal year 

13,QQ0 195,926 2Q8,92ó 

X,397 71,397 

229,707 229,707 

42ó,I23 426,723 

S72,ó95 83,427 388,534 1,Q44,ó56 

ó7Q,802 ó7Q,802 

I,342,352 I,Q27,838 2,370,I90 

557,922 557,922 

31,973 4,247,511 4,279,484 

11ó,4Q7 28,228 144,635 

414,335 I,007,9I2 l,ó22,247 

Só9,545 Só9,545 

7,212,óI 4 7,2 l2,ó 14 

9Q8,484 131,477 1,Q39,9ó I 

17,977 157,448 49ó,l 59 ó7I ,584 

1 ó,757,Q5Q 4,4S4,42ó 21,21 I,47ó 

I8,25ó,21}ó 4,4S4,42ó 2,358,942 17,242,295 42,33I,8ó9 

{311,224) 503 2,óQQ,218 10,8ó7,4Q4 13,157,101 

3,077,547 91 10,924,554 1,ó08,Qó 1 15,óI0,253 

2,764,323 ~ 594 I3,524,772 12,47S,ó45 $ 28,7ó7,3S4 

~ - ~ ii~,sJ~ ~ - ~ • ~ rl~,.~~~ 

17,923,550 3,678, I 61 28,Q2ó,31 I 49,ó28,022 

4_R l _5_9hh 4_R 15_4~~ 

I 7,944,982 4,454,929 4,959, I 4Q 28, I29,899 55,488,970 

The notes to basic f nanciaí statements are an integral part of this statement. 
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T~iAI'~SP~QR.T.A~.TIt~I'~ .A~.GEI~I~Y F+C}~ I1~ifl~I~TE~E~ Ct~JLTI`+IT~ 
I~I~TES T+~ BASIC FI~~AI`~C~AL STATEMBI'~TS 
June ~ ~, 201 ~ 

1~t~TE 1- SI.TIV~1ViA.RY GF SIGNIFICAI~T AC~C3[JNTII~G P+CI► LI~IES 

O~ganizati©n -The transportation planning process for-  Monterey County is performed by staff of the Transportation Agency for 
Monterey County (TANG}. The Agency operates in cooperation with the Association of Monterey Bay Area Governments to support 
the regional transportation planning process. 

California Assembly Bill 188fi, authorized changes in the Monterey County Transportation Agency membership as ofJanuary 1, 1993. 
The Agency was reorganized at that time as the Transportation Agency for Monterey County (TANG}, and now encompasses the 
Congestion Management Agency, the Local Transportation Agency, the Regional Transportation Planning Agency, and the Service 
Authority for Freeways and Expressways. 

A. The Deporting Entity 

The Agency is comprised of five members of the Monterey County Board of Supervisors and one member appointed from: 
each incorporated city within Monterey County. Accordingly, these financial statements present only the activities of the 
Transportation Agency for Monterey County and are not intended to present fairly the financial position and results of 
operations of the County of Monterey in conformity with accounting principles generally accepted in the ~.Tnited States of 
America. 

The Cities and County of Monterey approve annual allocations under the Transportation Development Act {TL~A}, Section 
99400 ~a} to support the planning process. The Agency also receives TDA funds for adminïstration under Section 99233. I . 
In addition, the Cities and County contribute funds to support the Congestion Management Program. The Agency also 
receives funding from various other governmental agencies to support the transportation planning process. 

The reporting entity is the Transportation Agency for Monterey County. There are no component units included in this 
report which meets the criteria of the Governmental Accounting Standards Board (GASB} Statement o. 14, The ,financial 
Reporting Entity, as amended by GASB Statements I~io. 39, Igo. 61, and loo. 80. 

B. Government-wide and Fund Financial Statements 

The government-wide financial statements {i.e., the statement of net position and the statement of activities} report 
information on all of the nonfiduciary activities of the Agency. For the most part, the effect of interfund activity has been 
removed from these statements. ~avernmental activities are normally supported by taxes and intergovernmental revenues. 

The statement of activities demonstrates the degree to which the direct expenses of a given function or segment are offset by 
program revenues. direct expenses are those that are clearly identifiable with a specific function or segment. Program 
revenges include I} charges to customers or applicants who purchase, use, or directly benefit from goods, services, or 
privileges provided by a given function or segment and 2} grants and contributions that are restricted to meeting the 
operational or capital requirements of a particular function or segment. Taxes and other items not property included among 
program revenues are reported instead as general revenues. 

Separate financial statements are provided for governmental funds and fiduciary funds, even though the latter are excluded 
from the government-wide financial statements. Major individual governmental funds are reported as separate colurr~ns in 
the fund financial statements. 

C. Basis of Presentation 

Government-wide Financial Statements: 

The govenvment-wide financial statements are prepared using the economic resources measurement focus. This approach 
differs from the manner in which governmental fund financial statements are prepared. Governmental fund financial 
statements, therefore, include reconciliation with brief explanations to better identify the relationship between the 
government-wide statements and the statements for the governmental funds. 
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TRANSPORTATION AGENCY FOR MONTEREY COUNTY 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2018 

NOTE 1 -SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued) 

C. Basis of Presentation (Continued) 

Government-wide Financial Statements (Continued): 

The government-wide statement of activities presents a comparison between direct expenses and program revenues for each 
function or program of the Agency's governmental activities. Direct expenses are those that are specifically associated with a 
service, program, or department and are therefore clearly identifiable to a particular function. The Agency does not allocate 
indirect expenses to functions in the statement of activities. Program revenues include charges paid by the recipients of 
goods or services offered by a program, as well as grants and contributions that are restricted to meeting the operational or 
capital requirements of a particular program. Revenues which are not classified as program revenues are presented as 
general revenues of the Agency, with certain exceptions. The comparison of direct expenses with program revenues 
identifies the extent to which each governmental function isself-financing or draws from the general revenues of the Agency. 

Fund Financial Statements: 

Fund financial statements report detailed information about the Agency. The focus of governmental fund financial 
statements is on major funds rather than reporting funds by type. Fiduciary funds are reported by fund type. 

The accounting and financial treatment applied to a fund is determined by its measurement focus. All governmental funds 
are accounted for using a flow of current financial resources measurement focus. With this measurement focus, only current 
assets and current liabilities are generally included on the balance sheet. The Statement of Revenues, Expenditures, and 
Changes in Fund Balances for these funds present increases, (i.e., revenues and other financing sources) and decreases (i.e., 
expenditures and other financing uses) in net current assets. 

Fiduciary funds are reported using the economic resources measurement focus. 

D. Basis of Accounting 

Basis of accounting refers to when revenues and expenditures are recognized in the accounts and reported in the financial 
statements. Government-wide financial statements are prepared using the accrual basis of accounting. Governmental funds 
use the modified accrual basis of accounting. Fiduciary funds use the accrual basis of accounting. 

Revenues —exchange and non-exchange transactions: 

Revenue resulting from exchange transactions, in which each party gives and receives essentially equal value, is recorded 
under the accrual basis when the exchange takes place. On a modified accrual basis, revenue is recorded in the fiscal year in 
which the resources are measurable and become available. "Available" means the resources will be collected within the 
current .fiscal year or are expected to be collected soon enough thereafter to be used to pay liabilities of the current fiscal 
year. For the Agency, "available" means collectible within the current period or within 60 days after fiscal year-end. 

Non-exchange transactions, in which the Agency receives value without directly giving equal value in return, include 
property taxes, and grants. Under the accrual basis, revenue from property taxes is recognized in the fiscal year for which the 
taxes are levied. Revenue from grants is recognized in the fiscal year in which all eligibility requirements have been 
satisfied. Eligibility requirements include timing requirements, which specify the fiscal year when the resources are to be 
used or the fiscal year when use is first permitted; matching requirements, in which the Agency must provide local resources 
to be used for a specific purpose; and expenditure requirements, in which the resources are provided to the Agency on a 
reimbursement basis. Under the modified accrual basis, revenue from non-exchange transactions must also be available 
before it can be recognized. 
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I~oTE 1- SUMIVIARY oF SI~NIFICAI~i' AC~oIJI'+~TIN~ PC~LI~IE~ (Continued) 

I). Basis of Accounting (continued} 

Expenses/expenditures: 

Can the accrual basis of accounting, expenses are recognized at the time a liability is incurred. Gn the modí~ed accrual basis 
of accounting, expenditures are generally recognized in the accounting period ín which the related fund liability is incurred, 
as under the accrual basis of accounting. However, under the modified accrual basis of accounting, debt service 
expenditures, as well as expenditures related to compensated absences and claims ar~d j udgn~ents, are recorded only when 
payment ís due. Allocations of cost, such as depreciation and amortization, are not recognized in the  governamental  funds. 

V'Vhen both restricted and unrestricted resources are available for use, it is the Agency's policy to use restricted resources first 
then unrestricted resources as they are needed. 

E. .Fund Accounting 

The accounts of the Agency are organized on the basis of funds; each of which ís considered to be a separate accounting 
entity. The operating, of each fund are accounted for with a separate set of self balancing accounts that comprise its assets, 
liabilities, fund equity or retained earnings, revenues, and expenditures/expenses. The Agency's resources are allocated to 
and accounted for in individual funds based upon the purpose for which they are being spent and the means by which 
spending activities are controlled. The Agency's accounts are organized into major and f duciary funds, as follows: 

Major Governmental Fund: 

general Fend —The operating, fund of the Agency. It is used to account for all financial resources except those required to 
be account for in another fund. 

Fiduciary Funds: 

Trust funds are used to separately account for assets held by the Transportation Agency for Monterey County in a trustee 
capacity. Trust funds are mandated by legislature or by contract terms. TAMC exercises oversight responsibility for the 
following trust funds. 

Local Transportation Fund {LTF) 
State Transit Assistance Fund ~STA) —This fund also includes the SB l State of Good Repair transit funding. 
State Highway Account Fund {SHAD 
Transportation Safety and Investment Plan Account Fund (Measure x) 

F. Budgets 

Budgets are adopted on a basis consistent with accounting principles generally accepted in the United States of America. 
Annual appropriated budgets are adopted for the major funds. All annual appropriations lapse at fiscal year end. 

G. Cash and Investments 

The Agency holds its cash ín the County of Monterey Treasury, Thee County maintains a cash and investment pool, and 
allocates interest to the various funds based upon the average monthly cash balances. Investments are stated at fair value. 
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1~~`TE 1- SU1I~MARY QF SICI~IFICANT ACC~UNTII~C PCILICI~S {Continued} 

1-I. Capital Assets 

Capital assets {including infrastructure} are recorded at cost where historical records are available and at an estimated 
original cost where no historical records exist. Contributed capital assets are valued at their estimated fair value at the date of 
the contribution. Capital assets are defined by the Agency as assets with an initial, individual cost ofmore than ~,~oo and 
estimated useful life in excess of two years. 

Capital assets used in operations are depreciated over their estimated useful lives using the straight-line method in the 
governmental column in the government-wide financial statements. Depreciation is charted as an expense against operations 
and the capital assets, net of accumulated depreciation, is reported on the statement of net position. The estimated useful 
lives are as follows: 

Equipment 3 to ~ years 
.buildings and improvements 10 to 20 years 

[unearned Revenue 

Cash is received for federal and state special projects and programs and recognized as revenue to the extent that qualified 
expenditures have been incurred. [.Tnearned revenue is recorded to the extent cash received on specific projects and 
programs exceed qualified expenditures. 

J. Deferred ~lutfla►ws and Infla►ws of Resources 

Pursuant to ASB Statement i~o. ~3, "Financial Reporting of Deferred Cuutflows of .Resources, Deferred Inflows of 
Resources, and met Position," and ~ASB Statement o. 65, "Items Previously Reported as Assets and Liabilities," the 
Agency recognizes deferred outflows and inflows of resources. 

In addition to assets, the Statement of het Position will sometimes report a separate section for deferred outflows of 
resources. A deferred outflow ofresources is defined as a consumption of net position by the government that is applicable 
to a future reporting period. The Agency has one item which qualifies for reporting In this category; refer to emote 6 for a 
detailed listing of the deferred outflows of resources the Agency has reported. 

In addition to liabilities, the Statement of het Position will sometimes report a separate section for deferred inflows of 
resources. A deferred inflow of resources is defined as an acquls~t~on of net pos~tlon by the Agency that is applicable to a 
future reporting period. The Agency has two items which qualify for reporting in this category; refer to I`~otes and ?for a 
detailed listing of the deferred inflows of resources the Agency has reported. 

song-t+~rm +tJbligatic► ns 

In the government-wide fïnancial statements, long-term debt and other long-term obligations are reported as liabilities in the 
statement ofnet position. In the fund financial statements, governmental fund types report the face amount of debt issued as 
other financing sources. 

L. CQmpensated Absences 

All vacation pay plus related payroll taxes is accrued when incurred in the govern~~nent-wide financial statements. A liability 
for these amounts is reported in the governmental funds only if they have matured, for example, as a result of employee 
resignations and retirements. 

Accumulated employee sick leave benefits are not recognized as liabilities of the Agency. The Agency's policy is to record 
sick leave as an operating expense in the period taken since such benefits do not vest nor is payment probable; however, 
unused sack leave is added to the creditable service period for calculation ofretirement benefits when the employee retires. 
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NOTE 1 - Si..TIYiMARI~ CAF SI~NIFIANT A+C~{~LINTIN~ P~LI~IES {Continued} 

M. Fund Balance Reserves and Designations 

Reservations of the ending fund balance indicate the portions of fund balance not appropriable for expenditure or amounts 
legally segregated for a specific future use. 

Designations of the ending fund balance indicate tentative plans for financial resource utilization in a future period. 

ICI. Estimates 

The preparation of financial statements in conformity with accounting, principles generally accepted in the ~Tnited States of 
America, as prescribed by the ASB and the American Institute of Certified Public Accountants, requires management to 
made estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent assets 
and liabilities at the date of the financial statements and the reported amounts of revenues and expenditures/expenses during 
the reporting period. Actual results could differ from those estimates. 

C~. Fund Balances 

Fund balances of the governmental funds are classified as follows: 

Nonspendable Fund Balance —represents amounts that cannot be spent because they are either not in spendable form {such 
as inventory or prepaid insurance} or legally required to remain intact (such as notes receivable or principal of a permanent 
fund}. 

Restricted Fund Balance —represents amounts that are constrained by external parties, constitutional provisions or enabling 
legislation. 

Canzrrzitted Fund Balance — represents amounts that can only be used for a specific purpose because of a formal action by the 
Agency's governing board. Committed amounts cannot be used for any other purpose unless the governing board removes 
those constraints by taping, the same type of formal action. Committed fund balance amounts maybe used for other purposes 
with appropriate due process by the governing board. Commitments are typically done through adoption and amendment of 
the budget. Committed fund balance amounts differ from restricted balances in that the constraints on their use do not come 
from outside parties, constitutional provisions, or enabling legislation. 

Assigned Fund' Balance — represents amounts wh ich the Agency intends to use for a specific purpose, but that do not meet 
the criteria to be classified as restricted or committed. Intent may be stipulated by the governing board or by an official or 
body to which the governing board delegates the authority. Specific amounts that are not restricted or committed in a special 
revenue, capital projects, debt service, or permanent fund are assigned for purposes in accordance with the nature of their 
fund type or the fund's primary purpose. Assignments within the general fund convey that the intended use ofthose amounts 
is for a specific purpose that is narrower than the general purpose of the Agency. 

Unassigned Fund Balance — represents amounts which are unconstrained in that they may be spent for any purpose. only 
the general fund reports a positive unassigned fund balance. ~3ther governmental funds might report a negative balance in 
this classification because of overspending for specific purposes for which amounts had been restricted, corrimitted or 
assigned. 

When an expenditure is incurred for a purpose for which both restricted and unrestricted fund balance is available, the 
Agency considers restricted funds to have been spent first. when an expenditure is incurred for which conr~initted, assigned, 
or unassigned fund balances are available, the Agency considers amounts to have been spent first out of committed funds, 
then assigned funds, and finally unassigned funds. 

Minimum Fund Balance 
The agency holds asix-month fund balance reserve for general operations within the unassigned fund balance in the general 
fund. 
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NINE 1- SUIVIIYiA► RY' fJF SIGNIFICANT ACC~IUNTING Pt~LICIE S{Cantinued} 

P. Pensi©ns 

Far purposes of measursng the net pension liability and deferred outflows/inflows of resources related to pensions, and 
pension expense, infarmatson about the fiduciary net position of the Agency's California Public Employee's 
Retirement System {CaIPERS} pion {Plan) and additions toldeductions from the Plan fiduciary net position have been 
dete~ned on the same basis as they are reported by CaIPERS. Far this purpose, benefit payments {sncludsng refunds of 
employee contributions} are recognized when due and payable sn accordance with the benefit terms. Investments are 
reported at fair value. 

Qther Pastemplayment Bene~ts {t)PEB}  

For purposes of measursng the net OPEB liability and deferred outflows/inflows of resources related to t~PEB, and OPEB 
expense, ínformat~on about the fiduciary net pasltlan of the Agency's plan {C~PEB Plan) and additions taldeductions from the 
Plan's fiduciary net position have been determined an the same basis. For this purpose, benefit payments are recognszed 
when due and payable sn accordance with the benefit terms. Investments are reported at fair value. 

Future Accounting Pronouncements 

C~ASB Statements listed below will be implemented in future financial statements: 

Síaterríont Igo. 3 "Certain Asset Retirement Obligations" The provisions ofthis statement are effective 
for fiscal years beginí~ing after June 15, 2~ 18. 

~ 

l~ 

Statement Ida. 84 "Fiduciary activities" 

Statement i~o, 87 ".Leases" 

Statement Igo, 8~ "Certain Disclosures Related to Debt, 
Including Direct Borrowings and Direct 
Placements" 

Statement I~1o, 89 "Accounting far Interest Cost Incurred 
Before the End of a Construction Period" 

Statement I~Io, 90 "Majority Equity Interests-an Amendment 
of OASB Statements a. 1 ~ and pia. ~ I " 

New Accounting Pronouncements  

The provisions of this statement are effective 
far fiscal years beginning after December 15, 241 ~. 

The provisions ofthis statement are effective 
for fiscal years beginning after December 15, 2aí 9. 

The provisions ofthis statement are effective 
far fiscal years beginning, offer June l5, 2íl18. 

The provisions ofthis statement are effective 
for fiscal years beginning offer December 15, 2019. 

The provisions ofthis statement are effective 
for fiscal years beginning offer December 15, 2018. 

For the fiscal year ended June 30, 2018, the Agency implemented C~avernmental Accounting Standards Board {aB) 
Statement No. 75, "Accounting and Financial Reporting, far Postemployment Benefits Other than Pensions." This Statement 
is effective far periods beginning after June l ~, 2017. The objective ofthis Statement ís to improve accounting and financial 
reporting by state and local governments for postemployment benefits other than pensions. Implementatson of the OASB 
Statements Ida. 75 and the impact on the Agency's fïnancsal statements are explained in Mate ~` - Postemployment Benefits 
Other than Pensions and Date 12 —Restatements. 

NC}TE 2 -CASH AND INVESTMENTS 

The Agency maintains mast of its cash In the County of Monterey Treasury. The County Treasurer pools and invests the Agency's 
cash with other funds under her control. Interest earned an pooled investments is apportioned quarterly into participatsng funds based 
upon each fund's average daily deposit balance. Any investment gains or losses are proportionately shared by all funds in the pool. 
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NQTE 2 - CASH ANI~ ~1~VESTMEI~ITS {Continued} 

Can June 30, 2018 the Agency had the following cash and inves~nents on hand: 

Cash and investments with County Treasurer $ 3 5,141,209 
Petty cash 200 
Cash in bank 4~4,4~9 

Total cash and investments $ 35,05,878 

Cash and investments listed above are presented on the accompanying basic f nancial statements as follows: 

Cash and investments, statement of net position $ 7,434,402 
Cash and investments, statement of f duciary net position 28,171,47b 

Total cash and investments $ 35,05,878 

The Agency categorizes its fair value measurements within the fair value hierarchy established by generally accepted accounting 
principles. The hierarchy is based on the valuation inputs used to measure the fair value of the asset. These principles recognize a 
three-tiered fair value hierarchy. Level 1 inputs are quoted prices in active markets for identical assets; Level 2 inputs are significant 
other observable inputs; Level 3 inputs are significant unobservable inputs. The District had investments in the 1Vlonterey County 
Investment Pool, however, this external pool is not measured under Level 1, 2 or 3. 

Investments Authorized by the Agency's Investment Polio 

The Agency's investment policy only authorizes investment in the local government investment pool administered by the County of 
Monterey. The Agency's investment policy does not contain any specific provisions intended to limit the Agency's exposure to 
interest rate risk, credit risk, and concentration of credit risk. 

disclosures I~.elating to Interest Rate .Risk 

Interest rate risk is the risk that changes in market interest rates will adversely affect the fair value of an investment. generally, the 
longer the maturity of an investment, the greater the sensitivity of its fair value to changes in market interest rates. C)ne of the ways 
that the Agency manages its exposure to interest rate risk is by purchasing a combination of shorter terra and longer term investments 
and by timing cash flows from maturities so that a portion ofthe portfolio is maturing or coming close to maturity evenly over time as 
necessary to provide the cash flow and liquidity needed for operations. 

Information about the sensitivity of the fair values of the Agency's investments to market interest rate fluctuations is provided by the 
following table that shows the distribution of the Agency's investments by maturity: 

Investment Type 
County of Monterey 

Treasury Pool 

Total 

Disclosures Relating to Credit Risk 

Remainin Maturi In Months 
Carrying 12 Months or More than ~0 
Am~lnt l mss 13-24 Months 25-h(~ Months 1V[nn~h~ 

$ 35,141,209 ~ 35,141,209 $ - $ - $ 

~ 35,141,209 ~ 35,141,209 ~ - ~ - $ - 

generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the investment. This is 
measured by the assignment of rating by a nationally recognized statistical rating organization. Presented below, is the t~ninimum 
rating required by the California government Code and the Agency's investrr~ent policy, and the actual rating as of fiscal year end for 
each investment type. 
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I'~+IC)TE 2 - +~ASH A1'+t~ II~fiVESTiVIENTS ~C©ntinued) 

Disclosures Relatin.Q to Credit Risk Continued} 

Minimum 

Carrying Amount 
1.~egal 

Investment Tune I~.atin~ 

County of Monterey 
Treasury Pool $ 35,141,209 lei/A 

Total ~ 35,141,209 

Exempt from Rating as ofFiscal dear End ~.______ 
Disclosure AAA AA mot Rated 

~ 3 S, I41,Zo9 

~ - ~ - $ - ~ 35,141,209 

Concentration of Credit Risk 

The investment policy of the Agency contains no lïmitations on the amount that can be invested ïn any one issuer beyond that 
stipulated by the California Government Code. There are no investments ïn any one issuer that represent 5% or more of total 
Agency's investments. 

Custodial Credit Risk 

Custodial credit risk for deposits is the risk that, in the event of the failure of a depository financial ïnstitution, a government will not 
be able to recover its deposits or will not be able to recover collateral securities that are in the possession of an outside party. The 
California Governa~nent Code and the Agency's investment policy do not contain legal or policy requirements that would limit the 
exposure to custodial credit risk for deposits, other than the following provision for deposits; The California Government Code 
requïres that a financial institutïon secure deposits made by State or local governmental units by pledgïng securities in an undïvided 
collateral pool held by a depository regulated under State law sunless so waived by the governmental unit. The fair value of the 
pledged securities ïn the collateral pool must equal at least I 1 {1% of the total amount deposited by the public agencïes. California law 
also allows financial ïnstïtutïons to secure the Agency's deposits by pledging first trust deed mortgage notes having a value of 15{1°/Q of 
the secured public deposits. 

As of June 30, 2018, none of the Agency's deposits wïth financial institutions in excess of federal depository insurance limits were 
held in uncollateralized accounts. 

The custodial credit risk for investments is the risk that, in the event of the failure of the counterparty e.g., broken-dealer} to a 
transaction, a government will not be able to recover the value of its investment or collateral securities that are in the possession of 
another party. The California Government Code and the Agency's investment policy do not contain legal or policy requirements that 
would limit the exposure to custodial credit risk for investments. ~ïith respect to investments, custodial credit risk generally applies 
only to direct investments in marketable securities. Custodial credit risk does not apply to a local government's indirect investment in 
securities through the use of mutual funds or government investment pools {such as County of Monterey Treasury Investment Pool). 

Investment in Coun of 1Vlontere Treasu Investment Pool 

The Agency is a participant in the County of Monterey Treasury Investment Pool that is regulated by the California Government Code. 
The fair value of the Agency's investment in this pool is reported ïn the accompanying basic financial statements at the amounts based 
upon the Agency's pro-rata share ofthe fair value provided by the County ofMonterey Treasury Investment Pool for the entire County 
of Monterey Investment Pool portfolïo (in relation to the amortized cast of that portfolio. The balance available for withdrawal is 
based on the accounting records maintained by the County of Monterey Treasury Investment Pool, which are recorded on an amortized 
cost basis. 
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N4TE 3 —CAPITAL ASSETS 

Capital assets activity for the fiscal year ended June 30, 2018, was as follows: 

$glance Balance 
July 1, 2fl 17 Increases Decreases June 30, 2018 

Capital assets, not being depreciated 
Fight of Way ~ 11,643,fl97 $ 1,574,000 ~ - $ 13,217,097  

Tota(  capital assets, not being depreciated ~ 11,643,097 $ 1,574,fl00 $ - ~ 13,217,097 

Capital assets, being depreciated 

Building 1,692,991 ~ - $ - ~ 1,692,991 

Leasehold Improvements 24,293 24,293 
Equipment 262,817 34,858 40,772 256,903 

Total capital assets, being depreciated 1,980,101 34,858 40,772 1,974,187 

LeSS accu~~nUlated depreciation 401,815 9~,98fl 40,772 4~7,fl23 

Total capital assets, being depreciated, net 1,578,286 ~ (61,122} ~ - ~ 1,517,164 

Governmental activities, capital assets, net ~ 13,221,383 $ 1,512,878 $ - ~ 14,734,261 

N4TE 4 — L4NC-TERM I}EBT 

Changes in long-term liabi~itíes 

The following is a summary of long-term liability activity for íhe fiscal year ended June 30, 2418: 

Balance Balance Due within 
July 1, 2017 Increases Decreases Restatement June 30, 2018 Cane Year 

Compensated absences $ 194,132 $ 130,137 $ 137,349 ~ - $ 186,920 $ - 
Reimbursement ag~•eement 657,487 82,186 575,301 82,186 
OPEB 175,308 3,628 6,418 231,622 404,140 

Net pennon l lab~l lty .~3~,720 517,32 358,298 492,754 

Total $ 1,360,647 ~ 651,097 $ 584,251 $ 231,622 $ 1,659,115 $ $2,186 

N~TE 5 -- CALTRANS REIM~I.TI~.SEi~IENT A(~►REEMENT 

Effective June 34, 2415, TAMC entered into a reimbursement agreement with Caltrans as a settlement agreement to reimburse 
Caltrans for a total of $821, 859 as a result of a Caltrans audit of arnendtnents to contracts for the Rail to Salinas Extension project 
work. TA.NC  shall pay, without interest, 14 equal payments by November ~4 annually beginning November 34, 2U 1 ~ . As of June 
34, 2418, the remaining balance of the agreement is X575,341. 

N4TE ~ — PENSION PLAN 

A. general Information about the Pension Plans 

Plan l.~ese~iptions 

The Plan is a cost-sharing multiple-employer defined benefït pension plan administered by the California Public Employees' 
Retirement System ~CaIPER.S}. A full description of the assumptions for funding purposes, but not accounting purposes, and 
membership information is listed in the June 30, 201 ~ t~AB 68 actuarial valuation report for the Miscellaneous risk pool. Details of 
the benefits provided can be obtained from Appendix B ofthe June 3~, 2~ 1 ~ actuarial valuation report for the CaIPEP. Miscellaneous 
risk pool. This report is a publicly available valuation report that can be obtained at CaIPER.' website under Forms and Publications. 
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1~Tt~TE ~ — PE~I~II~ PLAN (~ontinued~ 

A. general Information about the Pension Plans {continued) 

Ben~~ts ~~avided 

CaIPERS provides service retirement and disability benefits, annual cost of living adjustments and death benefits to plan members, 
who must be public employees and beneficiaries. Benefits are based on years of credited service, equal to one year of full time 
employment. Classic Plan members with five years of total service are eligible to retire at age 50 and new members/PEPRA Plan 
members with five years of total service are eligible to retire at age 52, with statutorily reduced benefits. All members are eligible for 
nonduty disability benefits after 1 ~} years of service. The death benef t is one of the following: the Basic Death Benefit, the 1957 
Survivor Benefit, or the +Qptíonal Settlement 2W Death Benefit. The cost ofliving adjustments for each plan are applied as specified 
by the Public Employees' Retirement Law. 

The Plans' provisions and benefits ín effect at June 30, 201 ~, are summarized as follows: 

Miscellaneous 

Prior to ~n or after 
January 1, 2013 January 1, 2013 

2,0°f~ ~ 55 2°f~ ~ 62 

5 years service 5 years Service 

monthly for life monthly for life 
50-63 52-67 

1.42+6°f~ to 2.41 ~°f© 1.0°fo to 2.5°f4 

~°f© 6.250°f© 

8.921°fQ + $2,083 6.533°fo + X36 

~íre Date  
Benet  formula  
Benet vestim  schedule  
Beneí  t pay~~nents 
Retirement age 
Monthly benefits, as a °fa of eligible compensation 
Required employee contribution rates 
.Required employer contribution rates 

Cont~ibr~ti©rrs 

Section 20814(c) of the California Public Employees' Retirement Law requires that the employer contribution rates for all public 
employers be determined on an annual basis by the actuary and shall be effective on the July 1 following notice of a change in the rate, 
Funding contributions for the Plan is determined annually on an actuarial basis as of June 30 by CaIPERS. The actuarially determined 
rate is the estimated amount necessary to finance the costs of benefits earned by employees during the year, with an additional amount 
to finance any unfunded accrued liability. The .Agency ís required to contribute the difference between the actuarially determined rate 
and the contribution rate of employees. Contributions to the pension plan from the Authority were $124,447 for the fiscal year ended 
June 30, 2018. 

B. Pension Liabilities, Pension Expenses and 1C:eferred C}utflows/Inflows of Resources Related to Pensions 

At June 30, 2018, the Agency reported a liability of X492,754 for its proportionate share ofthe net pension .liability. The net pension 
liability was measured as ofJune 30, 2017 and the total pension. liability used to calculate the net pension liability was determined by 
an actuarial valuation as of June 30, 2016, r©fled forward to June 30, 2017 using standard roll-forward procedures. The Agency's 
proportion of the net pension liability was based on a projection of the Agency's long-term share of contributions to the pension plan 
relative to the projected contributions of all Pension Plan participants, actuarially determined. At June 30, 201 ~, the Authority's 
proportion was 0.01250°fa, which increased by 0.00289°fo from its proportion measured as of June 30, 2016. 

For the year ended June 30, 2018, the Agency recognized pension expense of $192,296. Pension expense represents the change in the 
net pension liability during the measurement period, adjusted for actual contributions and the deferred recognition of changes in 
Investment gatnlloss, actuarial gainlloss, actuarial assumptions or method, and plan benefits. At June 30, 2018, the Agency reported 
deferred outflows of resources and deferred inflows of resources related to pensions from the following sources: 
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NOTE ~ — PENSION PLAN {Continued) 

B. Pension Liabilities, Pension Expenses and Deferred t~utfl©ws/Infl©ws of Resources Retated to Pensions {Continued} 

Deferred C)utflows of Deferred Inflows of 

Resources Resources 

Differences between expected and actual experience $ 
Changes in assumptions 

Net difference between projected and actual earnings on 
retirement plan invest~~nents 

Changes in proportion 

Differences between acutal contributions and proportionate share 
of contri butions 

Agency contributions subsequent to the measurement date 

1,721 $ 24,656 

213,533 16,282 

48,292 

82,558 245,467 

244,983 50,764 

124,447 

$ 7I 5,534 ~ 337,169 

DefetTed outflows of resources and deferred inflows of resources above represent the unamortized portion of changes to net pension 
liability to be recognized in future periods in a systematic and rational manner. 

~ 124,447 reported as deferred outflows of resources related to pensions resulting from Agency contributions subsequent to the 
measurement date will be recognized as a reduction of the net pension liability in the fiscal year ended June 30, 2019. 

Other amounts reported as deferred outflows of resources and deferred inflows of resources related to pensions will be recognized as 
the pension expense-  as follows: 

Fiscal Year Ending June 30, Amount 

2019 ~ 66,698 

2020 133,392 

2021 82,502 

2022 (28,674} 

~ 253,918 

Actuarial Assutnptians 

Tl~e total pension liability in the June 30, 2017 actuarial valuation was determined using the following actuarial assumptions: 

Miscellaneous 
Valuation Date 
Measurement Date 
Actuarial Cost Method 
Actuarial Asswnptions: 

Discount Rate 
Inflation 
Payroll Growth 

Projected Salary Increase 
Investment Rate of Retu~•n 
Mortality 

June 30, 2016 

June 30, 2017 
Entry-Age Normal Cost Method 

7.15% 

2.75°l0 

3 °l~ 

Varies by Entry Age and Service 
7.00°./~ 

Derived using CaIPERS' Membership 
I~►ata for al 1 Funds { 1 } 

(1 } The t~rtatity tab~ ~ed was deve~ped based on CaIPERs' specific data. 

The tab~ nlcl~des 2Q years of rr~rtality ~rovetnents usú~g Society of 

Actuar~s Sca~ B~. For more deta~s on th~ tab~ p~ase refer to the 2Q ~~ 

experience study report. 
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TRANSPORTATION AGENCY FOR MONTEREY COUNTY 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 3 0, 2018 

NOTE 6 —PENSION PLAN (Continued) 

B. Pension Liabilities, Pension Expenses and Deferred Outflows/Inflows of Resources Related to Pensions (Continued) 

Change in Assumptions 

In December 2016, as part of the Asset Liability Management (ALM) review cycle, the CaIPERS Board approved to lower the 
financial reporting discount rate for PERF C from 7.65% to 7. I S%. 

Discount Rate 

The discount rate used to measure the total pension liability was 7.15 percent. To determine whether the municipal bond rate should 
be used in the calculation of the discount rate for public agency plans (including PERF C), CaIPERS stress tested plans that would 
most likely result in a discount rate that would be different from the actuarially assumed discount rate. Based on testing the plans, the 
tests revealed the assets would not run out. Therefore, the current 7.15 percent discount rate is appropriate and the use of municipal 
bond rate calculation is not deemed necessary. The long-term expected discount rate of 7.15 percent is applied to all plans in the 
Public Employees Retirement Fund, including PERF C. The stress test results are presented in a detailed report called "GASB 
Crossover Testing Report" that can be obtained at CaIPERS' website under the GASB No. 68 section. 

CaIPERS is scheduled to review all actuarial assumptions as part of its regular Asset Liability Management (ALM) review cycle that is 
scheduled to be completed in February 2022. Any changes to the discount rate will require Board action and proper stakeholder 
outreach. For these reasons, CaIPERS expects to continue using a discount rate net of administrative expenses for GASB No. 67 and 
No. 68 calculations through at least the 2021-22 fiscal year. CaIPERS will continue to check the materiality of the difference in 
calculation until such time as we have changed our methodology. 

The long-term expected rate of return on pension plan investments was determined using abuilding-block method in which best-
estimate ranges of expected future real rates of return (expected returns, net pension plan investment expense and inflation) are 
developed for each major asset class. 

In determining the long-term expected rate of return, CaIPERS took into account both short-term and long-term market return 
expectations as well as the expected pension fund cash flows. Using historical returns of all the funds' asset classes, expected 
compound returns were calculated over the short-term (first 10 years) and the long-term (11-60 years) using abuilding-block 
approach. Using the expected nominal returns for both short-term and long-term, the present value of benef is were calculated for each 
fund. The expected rate of return was set by calculating the single equivalent expected return that arrived at the same present value of 
benefits for cash flows as the one calculated using both short-term and long-term returns. The expected rate of return was then set 
equivalent to the single equivalent rate calculated above and rounded down to the nearest one quarter of one percent. 

The table below reflects the long-term expected real rate of return by asset class. The rate of return was calculated using the capital 
market assumptions applied to determine the discount rate and asset allocation. These rates of return are net of administrative 
expenses. 

New 
Strategic Real Return Real Return 

Asset Class Allocation Years 1-10{a) Years 1 l+(b) 

Global Equity 47.0% 4.90% 5.3 8% 

Global Fixed Income 19.0% 0.80% 2.27% 

Inflation Sensitive 6.0% 0.60% 1.39% 

Private Equity 12.0% 6.60% 6.63% 

Real Estate 11.0% 2.80% 5.21 

Infrastructure and Forestland 3.0% 3.90% 5.36% 

Liquidity 2.0% -0.40% -0.90% 

Total 100.0% 

(a) An expected inflation of 2.5%was used for this period. 

(b) An expected inflation of 3.0% was used for this period. 
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TR~.NSP~I►RTATI~N A.~EN~~ FC)R I~flNT'ERE~ ~~I.,TNTY 
I~~TES TQ ~3ASIC FI~~A.I~CI.AL ST~.TE~~E~TS 
June ~ o, 201 ~ 

Nt~TE ~ — PENSI~►N PLAN {continued) 

B. Pension Liabilities, Pension Expenses and Il►eferred C~utflowsilnfiows of Resources Related to Pensions ~~ontinued} 

S"e~rsitivity of the Pr©portionate Sha,•e of the Net Pensive ~,iability to Changes zn I~iscdx~nt Rate 

The following represents the Agency's proportionate share of the net pension lïability calculated using the discount rate of 7.1 ~ 
percent, as well as what the Agency's proportionate share of the net pensïon liability would be if it were calculated usïng a dïscount 
rate that ïs I -percentage point Tower (6.15 percent} or 1-percentage point higher (8.15 percent} than the current rate: 

1 %Decrease Discount Rate 1 %~ Increase 
6.15°~~. 7.15°l© 8.15°,/~ 

Agency"s proportionate share ofthe net ~ 1,196,620 4~2,75~ {90,202} 
pension plan liability 

Pensit~n Plan Ficlucia~y 1Vet Pasitian 

Detailed information about the pension plan's fiduciary net position ïs available ïn the separately issued CaIPERS financial reports. 

~. Payable to Pension Plan 

At June 30, 2018, the Agency had no amount outstanding, for contributions to the pension plan required for the fiscal year ended June 
30, 2018. 

NUTE 7— P+ÚST EIVIPL()~11rIENT BENEEITS ()THER THAN PENSIf~I'+IS 

Plan Description 

Plan administ~atian. The Agency provides post-retirement medical coverage through CaIPERS under the Public Employees 
Medical and Hospital Care Act {PEHCA}, also referred to as  PERS  Health. 

Benefits pt~ovic~ed. The Agency offers the same medical plans to its retirees as to its active employees, with the general exception 
that upon reaching age 65 and becoming eligible for Medicare, the retiree must join one of the 11~Iedïcare Supplement coverages 
offered under PEHCA. 

Employees become eligible to retire and receive Agency-paid healthcare benefits upon attainment of age 50 and 5 years ofcovered 
PER.S service, or by attaining qualifying disability retirement status. The Agency's contribution on behalf of retirees is the same as 
for active employees - 100°l~ of the PE1l~I-ICA premïu~n for retiree and covered dependents, but not to exceed 128 per month. 
Benefits continue for the lifetime ofthe retiree with survivor benefits extended to surviving spouses for  PERS  annuitants who elect 
pensïon options with survivor benefits. 

The Agency pays a 0.31 % of premium administrative fee on behalf of employees and retirees. 

Emyees Covered 

As of July 1, 2017, actuarial valuation, the following current and former employees were covered by the benefit terms under the 
Agency's Plan: 

Active plan members 13 

Inactive plan members or beneficiaries currently receiving benefits 
Total 

Contrïbutions  

The .Agency currently finances benefits on apay-as-you-go basis. 
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TRANSPORTATION AGENCY FOR MONTEREY COUNTY 
NOTES TO BASIC FINANCIAL STATEMENTS 
June 30, 2018 

NOTE 7 — POSTEMPLOYMENT BENEFITS OTHER THAN PENSIONS (Continued) 

Net OPEB Liability 

The Agency's Net OPEB Liability was measured as of June 30, 2018, and the total OPEB liability used to calculate the Net OPEB 
Liability was determined by an actuarial valuation as of July 1, 2017. Standard actuarial update procedures were used to 
project/discount from valuation to measurement dates. 

Actuarial assumptions. The total OPEB liability was determined using the following actuarial assumptions, applied to all periods 
included in the measurement, unless otherwise specified: 

Salary increases 3.00% 
Healthcare cost trend rate 5.00% 

Pre-retirement mortality rates were based on the RP-2014 Employee Mortality Table for Males or Females, as appropriate, without 
projection. Post-retirement mortality rates were based on the RP-2014 Health Annuitant Mortality Table for Males or Females, as 
appropriate, without projection. 

Actuarial assumptions used in the July 1, 2017 valuation were based on a review of plan experience during the period July 1, 
2015 to June 30, 2017. 

The long-term expected rate of return on OPEB plan investments was determined using abuilding-block method in which best-
estimate ranges of expected future real rates of return (expected returns, net of investment expense and inflation) are developed for 
each major asset class. These ranges are combined to produce the long-term expected rate of return by weighting the expected future 
.real rates of return by the target asset allocation percentage and by adding expected inflation. To achieve the goal set by the 
investment policy, plan assets will be managed to earn, on a long-term basis, a rate of return equal to or in excess of the target rate of 
return of 3.62 percent. 

Discount rate. GASB 75 requires a discount rate that reflects the following: 

a) The long-term expected rate of return on OPEB plan investments to the extent that the OPEB plan's fiduciary net 
position (if any) is projected to be sufficient to make projected benefit payments and assets are expected to be 
invested using a strategy to achieve that return; 

b) A yield or index rate for 20-year, tax-exempt general obligation municipal bonds with an average rating of AA/Aa or 
higher to the extent that the conditions in (a) are not met. 

To determine a resulting single (blended) rate, the amount of the plan's projected fiduciary net position (if any) and the amount 
of projected benefit payments is compared in each period of projected benefit payments. The discount rate used to measure the 
Agency's total OPEB liability is based on these requirements and the following information: 

Long-Term 
Expected Return Municipal Bond 

of Plan Investments 20 Year High Grade 
Reporting Date Measurement Date (if any) Rate Index Discount Rate 

July 1, 2017 July 1, 2017 4.00% 3.13% 3.13% 
June 30, 2018 June 30, 2018 4.00% 3.62% 5.50% 

37 



TRAI`~~P(~~.TA,TItJ~ A~E1~CY FC}~ M~NTET~EY ~~LT~T~ 
N~TES TC~ BASIC F~~ANCIAL STA.T~MENTS 
June ~ a, 201 ~ 

T~I~TE 7 — FOSTEMPL~YMEI~IT ~Ei~EFITS ~T~-iER THAI~ PEI~SI~11~5 {Cantïnued) 

Changes in the OPEB Liability 

Total ~PEB 
Liability 

Balance at June 30, 2017 
(Valuation Date July 1, 2017} ~ 4ad,930  

Changes recognized for the measurement period: 
Service Gost 31,432 

Interest 12,37 
Changes of assw~iptions (40,441 } 
Contributions -employer 
Net investment i ncome 
Benefit payments {b,41 ~} 
Administrative expense 

Net Changes (2,790} 

Balance at June 30, 2018 
(Measurement Date June 30, 2018} ~ 404,140 

changes in ass~c~z~tiQns: The change of assumptions reflect a change in the healthcare trend rate from ~.0% in 2017 to 5.0% in 2018. 

,sensitivity cif the net C~P~~4 liability to c~ianges in the discr~unt ~fc~te. The following presents the net ~}PEB liability, as we11 as what the 
net ~PEB liability would be if it were calculated using a discount rate that is 1-percentage paint lower (2.~2 percent} or 1-percentage-
point higher (4.~2 percent} than the current discount rate: 

1 °/© Decrease Discount Rate 1 °lQ Increase 
2.f 2% 3 .~2% 4.~2% 

Net C)PEB Liability 470,89 404,140 350,033 

Sensitivity of the net ~P~B liability to changes in tie ~aealt~rcare east trend gates. The fallowing presents the net {~PEB liability, as 
well as what the net C)PEB liability would be if it were calculated using healthcare Gast trend rates that are 1-percentage-paint lower 
(5.00 percent decreasing to 4.00 percent) or 1-percentage-point higher (7.00 percent decreasing to 6.00 percent} than the current 
healthcare cost trend rates: 

1 %Decrease Trend Rate 1 %Increase 
4.00% 5.00°/© 3.00°lc~ 

Net DPEB Liability 373,b29 404,140 441,28 

DPEB Ex ease and Deferred {outflows/Inflows of Resources Related to C)PEB 

Far the fiscal year ended June 30, 2018, the Agency recognized +~PEB expense af~38,817. As ofthe fiscal year ended June 30, 2018, 
the Agency reported deferred outflows and deferred inflows of resources related to C~PEB Pram the fallowing sources: 

Deferred ~Jutflaws Deferred Inflows 
of Resources of Resources 

C~PEB Gontributians subsequent to rrleasurement date - - 
Change in assu~~iptions 3 5,189 

~ - $ 35,189 
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TRA.NSPaRTATIaN AG~EN~CY F~J►R NIC)NTEREY ~aUNTY 
I`~~TES TC~ BASIC FI-INAN~CIAL STATEME~TS 
June 3{}, 20 I 8 

N+QTE 7 — PaTEi1~PL()► Y~NIENT BENEFITS tJ► THER THAN PENSII~► NS (ontinu+~d~ 

aPBB Expense and Deferred C)utflaws/Inflows of Resources Related to {JI'EB ~Continued~ 

Amounts reported as deferred outflows and deferred inflows of resources will be recognized in ~PEB expense as follows: 

Fiscal year ending June 34, Amount 
2419 ~ {5,252} 

2020 ~5,252} 

2021 {5,252} 

2022 {5,252} 

2023 {5,252} 
2024 {5,252) 

2025 {3,~77) 

$ 3 5,1 ~9} 
an~~ 

N{)TE 8 — NET PaSITIaN 

GASB Statement ~To. b3 requires that the difference between assets added to the deferred outflows afresaurces and liabilities added to 
the deferred inflows of resources be reported as net position. i`~1et position is classified as either net investment ïn capital assets, 
restricted, ar unrestricted. 

del position that is net investtr~ent in capital assets consist of capital assets, net of accumulated depreciation, and reduced by the 
outstanding principal of related debt. Restricted net position ïs the portion of net position that has external constraints pieced on it by 
creditors, grantors, contributors, taws, ar regulations of other governments, or through canstitutïonal provisions ar enabling legislation. 
Unrestricted net p©sition consists of net pasïtïan that does not meet the definition of net investment in capital assets or restricted net 
position. 

NOTE 9 —LOAN RECEIVABLE 

The Agency entered into a loan receivable agreement on August 23, 2017 with the City of Gonzales. Through the agreement, the City 
is authorized to receive up to a X2.5 million loan from TAMC to be repaid with Interest at 2.5°f° from the City's share of Measure 
revenues far the City's Alta Street Rehabilitation project. As of June 30, 2018, the City has drawn 1,391,304, accrued interest of 
X7,001, and repaid 184,093 far a net iaan receivable of $1,214,212. 

NINE 11~ --SENATE BILL I —STATE aF ~C~t~I) REPAIR 

The Road Repair and Accountability Act of 2017, Senate Bill {SB) I (Chapter 5, Statues of 2017}, signed by the Governor on April 
28, 2.017, includes a program that wilt provide additional revenues far transit infrastructure repair and service improvements. This 
investment in public transit will be referred to as the State afGood Repair program. This program provides funding ofapproxïmatety 
$1 OS million annually to the State Transit Assistance {STA} Account. These funds are to be made available for eligible transit 
maintenance, rehabilitation and capital projects. 

This program demonstrates California's commitment to clean, sustainable transportation, and the rate that public transit plays in that 
vision. white SB 1 addresses a variety of transportation needs, this program has a specific goal of keeping transit systems in a state of 
goad repair, including the purchase of new transit vehicles, and maintenance and rehabilitation of transit facilities and vehicles. These 
new investments will lead to cleaner transit vehicle fleets, increased reliability and safety, and reduced greenhouse gas emissions and 
other pollutants. 

In the fiscal year ended June 30, 2018, the Transpartatian Agency far Monterey County received $775,355. The funding was 
distributed to the Monterey-Salinas Transit. 
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~~AN~;3~o~tTATIOI~ A~GEN~~ F'CJ~ i~~o~T~~~Y ~oUI~TI~ 
~~~~►3 ~~ I.~A~J~~ ~~~~~~~~~ ►J 1 ~~~~~l~V~~J 

June ~0, 201 S 

~oTE 11 — ~C~I~TENGE1~t~IES 

Acc©riling to Agency's staff and attorney, no contingent liabilities are outstanding and no lawsuits are pending of any real financial 
consequence. 

N~QTE l~ — RESTATEI11iE1~TS 

A restatement of {$231,22} on the government-wide financial statements was to adjust C~PEB. `the adjustment was due to the 
Agency's implementation of ~ASB Statement I'~a. 75. 

A restatement of{$25,7$7} on the government-wide and government fund statements was to adjust for understated accounts payable 
for unused Freeway Service Patrol funding in the past. 
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TRANP(}RTATIQN AGENCY F()R 1l~It)1~TEREY C(J[Ji~TY 
GENERAL FUND 
SCHEDULE C)F 1ZEVENUES, EXPENDITURES, AND CHANGES IN FUND BALANCE 
BUDGET AND ACTUAL 
For the  Fiscal Year Ended June 30, 2018 

Variance with Final 
Budget 

Budgeted Amounts Positive 
Original Final Actual (Negative) 

Revenues: 
Federal Revenues: 

SR í 56 Project Management 
Jiway 68 Monterey to Salinas 
Pajaro to Prunedale 
Seaside/Marina SRTS &Biking, 
SR2 í 8 Corridor Improvements 

State Revenues: 
TCRP 
Freeway Service Patrol 
SAFE 
Rural Platlning Assistance 
Planning, Programming, and Motzitoring 
RSTPI & RSTPP 
Local Transportation Fund 
Prop í  i  b Rail Bond 
Active Transportation Program 
Seaside/Marina SRTS 

Local Revenues: 
CMP 
interest 

Lease revenue - MBL Raw and Commuter 
Rail 

RDíF 
Cal Am Water 
SeasidelMarina SRTS 
Miscellaneous 
Measure - Pavement Management 
Measure X -Materials and Services 
Measure ~ -Administration 

Measure X - Projects/Programs 

Total revenues 

~ 42,000 $ 42,000 $ í 99,224 $ í 57,224 

21,000 21,000 {2 í,000} 

159,800 159,800 í 36,51$ {23,282} 

29,808 {29,808} 

97,400 97,400 70,421 {26,979) 

320,200 350,008 406,1 b3 Sb,155 

í 6,721,026 í 6,72 í,02b 2,639,230 { í 4,08 í,79b} 

235,000 235,000 {235,000) 

399,457 399,457 384,  i  b7 { 15,290) 

422,000 43b,35  i  432,983 {3,3b8} 

231,000 23 ~ ,ao0 23 í,00o 

149,240 í49,240 I55,963 6,723 

935,985 935,985 926,461 (9,524) 

2,048,836 2,04$,83b (2,048,83b} 

i,í3í,2í4 í,131,214 

23,924 23,924 

21, í42,544 21, í Sb,895 5,924,942 { 15,23 í,953} 

L-TJ,V t V 

126,254 í 2b,254 

257,500 257,500 288,61b 31,1 lb 

593,000 593,000 í 0,000 {583,000) 

4©,ao© 40,000 

3, í 00 3,1 OO 

3,595 3,595 

750,000 750,000 {750,000) 

123,500 123,500 4,028 { 119,472) 

200,000 200,000 131,477 (b8,523} 

4,124 278,646 274,522 

2,167 07b , 2,171,200 1,128,792 { í,042,408) 

23,629,820 23,678,103 7,459,897 { í 6,218,206) 

continued 
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TRANSP()RTATI()N AGENCY F~I~ NI+QNTEREY COUNTY 
GENERAL FLTI~D 

SCHEDULE t~F REVENUES, EXPENDITURES, AND CHANGES T1~i FL1I~D BALAI`~CE 
BUDGET AND ACTUAL 
For the Fiscal Year Ended June 3ú, 20 ~ 8 

Variance with Final 
Budget 

Budgeted Amounts Positive 
E~riginal Final Actual (~legative} 

Expenditures: 
Salaries and wages $ 1,627, 144 $ 1,649,115 $ 1,473,593 $ 175,522 
Fringe benefits 757,301 757,301 499,953 257,348 

Total personnel 2,384,445 2,406,416 1,973,546 432,$70 

Services and supplies 529,469 529,469 417,255 112,214 
Total operating expenditures 2,913,914 2,935,885 2,33ú,$O1 545,084 

Direct Programs: 
4000 Unallowable 82,186 82,186 82,186 
1020 Triennial Audit 120 (120} 
1 122 Legislative Advocacy 35,000 35,000 30,687 4,313 
1130 Public Involvement 70,ú0a 70,©00 69,962 38 
1770 Freeway Service Patrol {FSP} 210,000 210,000 209,456 544 
1780 Call Boxes {SAFE} 182,457 182,457 90,457 92,000 
1790 Rideshare 92,000 92,000 98,261 (6,261 } 
2310 Data Collection 27,040 27,040 29,671 (2,631 } 
4150 Electric Vehicle Cllargers 1,821 (1,82 I } 
6145 Mo County BikelPed Plan l 12 (112} 
6148 Tri-County Bike Week 27,5Oú 27,500 17,977 9,523 
6220 RTIP ~ EIR Update 30,000 30,000 30,777 {777} 
6262 RDíF Agency 110,0Oú 110,000 72,249 37,751 

6502 SR 156 Nest Project Mgmt 4úO,000 400,000 156,504 243,496 
6550 Complete Streets-Project Mgmt 513,356 513,356 75,856 437,500 
6551 VIA Salinas Valley 1,131,214 { 1,131,214} 
6725 I-i~way 68 Salinas to l~✓lonterey 14,000 14,00© 7,841 6,159 
6726 Pajaro to Prunedale 121,464 121,464 132,517 (11,053} 
6727 SR218 Corridor Improvements 66,300 66,900 61,365 5,535 

6728 SeasidelMarina SRTS t~ Diking 26,3 i2 27,023 (711} 
6800 Rail Program 1,500 (1,500} 
6803 Commuter Rail 18,644,862 18,644,862 2,691,406 15,953,456 
6804 Branch Line Maintenance S,0úú 5,000 87,928 (82,928} 
6805 Rail and FORA property 177,0Qú 177,000 11,342 165,658 
6806 Rail-Monterey Branch Line 37,375 {37,375} 
68úl Commuter Rail Leases 5,500 5,500 58,452 {52,952} 
6808 Coast Daylight 1,163 (1,169) 
6810 Cal Am Water 676 (676) 
7000 Pavement Management 550,000 550,000 413 549,581 
7100 Safe Routes to School 1,933 (1,939} 
73úO FC}RTAG 164 (160} 
7440 RRP Imjin Multimodal Corridor 73 {?3} 
8010 Measure X-Materials and Services 123,500 123,500 4,028 119,472 

Total Direct Programs 21,487,765 21,514,077 5,222,523 16,231,554 

Total expenditures 24,oú 1,673 24,449,962 7,613,324 16,836,638 

Excess {deficiency) of revenues 
over expenditures {771,859} (771,859} { 153,427} 618,432 

Fund balance, beginning of fiscal year 13,637,374 13,637,374 í3,b37,374 

Restatement (25,787) {25,787} 

Fund balance, beginning of fiscal year, restated 13,637,374 13,637,374 13,611,587 {25,787} 

Fund balance, end of fiscal year $ í2,86S,515 ~ 12,865,515 $ 13,458,160 $ 532,645 
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TRAi'~1SFORTA~I(JI'~ A~EN~Y EAR MC~I~T~2.EY ~()LJNTY 
SCHEDULE C}F PP.C~PaRTONATE SI-IAI~...E C)F NET PESIC)N LIABILITY 
Last  i  0 Years* 

As of June 30, 2018 

The following table provides required supplementary information regarding the Agency's Pension Plan. 

2418 2417 2016 2415 

Proportion of the net pension liability 

Proportionate share of the net pension liability 

Covered payroll 

Proportionate share of the net pension liability as 
percentage of covered payroll 

Plan's total pension liability 

Plan's fiduciary net position 

Plan fiduciary net position as a percentage of the 
total pension liability 

0.00497% 0.00386% 0.00886°/® 0.01018% 

$ 492,754 $ 333,720 $ 608,384 $ 633,533 

$ 1,249,197 $ 1,271,193 $ 1,112,701 $ 1,109,838 

39.45% 26.25% 54.68%° 57.08% 

$ 37,161,348,332 $ 33,358,627,624 $ 31,771,217,402 $ 30,829,966,631 

$ 27,244,095,376 $ 24,705,532,291 $ 24,907,305,871 $ 24,607,502,51 ~ 

73.31 % 74.46% 78.40% 79.82% 

Changes in assum,_ptions 
In 2017, as part of the Asset Liability Management review cycle, the discount rate was changed from 7.65% to 7.15°/©. 

In 2016, the discount rate was changed from 7.5% {net of administrative expense) to 7.65% to correct for an adjustment 
to exclude administrative expense. 

In 2015, amounts reported as changes in assumptions resulted primarily from adjustments to expected retirement ages of general employees. 

~- Fiscal year 2015 was the 1st year of implementation, therefore only four years are shown. 
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TRAI~SFORTATIOI~I AG~1~dCY FOR I~OI~TEREY COUNT' 
SCHEDULE OF PENSI~}I~t CC)~ITRIBLITIÚNS 
Last 10 Years* 
As of June 30, 2018 

The following table provides required supplementary information regarding the Agency's Pension Plan. 

2018 2(117 21110 21115 

Contractually required contribution {actuarially determined} ~ 124,447 $ 106,082 $ 129,283 $ 122,283 

Contribution in relation to the actuarially determined 
contributions (124,447} { 1Oí,082} (680,125} (122,283} 
Contribution deficiency (excess} - - $ (550,842} - 

Covered payroll ~ 1,430,538 $ 1,249,197 1,271,193 1,112,701 

Contributions as a percentage of covered payroll 8.70°/© 8.49% 53.50% 10.99% 

Motes to Schedule 

Valuation Bate: 6/30/2016 

The actuarial methods and assumptions used to set the actuarially determined contributions for fiscal 
year 2017/2018 were derived from the June 30, 2017 funding valuation report. 

Actuarial Cost Method Entry Age ~lormal 

Amortization Method/Period For details, see June 30, 2016 funding 
valuation report. 

Inflation 2.75% 

Salary Increases Varies by entry age and service 

Payroll Growth 3.00% 

investment Rate of Return 7.0% net of pension plan investment and 
administrative expenses; includes inflation. 

Retirement Age The probabilities of retirement are based on 

the 2010 CaIPERS Experience Study for the 

period from 1997 to 2007. 

Mortality The probabilities of mortality are based on 
the 2010 CaIPERS Experience Study for the 

period from 1997 to 20107. Pre-retirement and 
post-retirement mortality rates include 5 years 
of projected mortality improvement using 
Scale AA published by the Society of Actuaries. 

~`- Fiscal year 2015 was the 1st year of implementation, therefore only four years are shown. 

44 



TRAI~SP+©RTAT1(.~N A~EI~~CY I~ C31~ IV1~}1~TEI~~Y ~C~i[1NTY 

~~1-~EDULE C~F CHANGES II~I TPíE T~}TAL C)PEB LIABILITY AI~1I~ F~ELATEI~ R.ATIt`~S 

Last 1 O Years ~ 
As ofJune 30, 2018 

Nieasurernei~t lPeriod 20.18 
Total C}PEB Liability 

Service cost $ 31,432 
Interest on the total GPEB liability 12,637 
Actual and expected experience difference 

Changes in assumptions (~©,441) 
Changes in benefit terms 

Benefit payments {6,41 ~) 
I~et change in total C~PEB Liability {2,70) 

Total ~►PEI3 liability- beginning 406,30 
Total t~PEB liability- ending ~a) ~ 404,14(1 

hovered payroll ~ 1,543,687 

Total tJFEB liability as a percentage 

of covered payroll 26.18% 

I~totes to Schedule; 
C~ianges Qf'asst~nipti©ns: Changes of assumptions reflect the effects of changes in the 

healthcare cost trend rate from 6.0% in 2417 to 5.0% in 2418. 

~- Fiscal year 241$ was the 1st year of implementation, therefore only one year is shown. 
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TRAI~SP~}RTATI(?1~1 A~EI~Ci' F~R MfJI~TEREY CQU1~T~ 
SC~EDULE i~F DPEB C~NTRIBUTIDi~iS 
Last l o ~ears ~ 
As of June 3fl, 2o  i  8 

As of June 30, 2018, the plan is not administered through a qualified trust. Therefore there is no Actuarially 
Determined Contribution (ADC). Benefit payments of $x,418 were made on spay-as-you-basis for 
the fiscal year ended June 30, 2018. 
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~1~.c~ss, L ~vy & H~.r~~h~i~~. ~, L P 
Certified Publie A cc©untanis 

INDEPENI~ENT A[1DITC)RS' I~EPt~I~T QN 
TRAI~ISPfJI~TATIflI~ LIE~ELC~PMENT A~T ~C~MPLIA:I~C~  

Board of Directors 
Transportation Agency for Monterey County 
Salinas, California 

~e have audited the financial statements of the governmental activities, the major fund, and the aggregate remaining fund ïnformation 
ofthe Transportation Agency ofMonterey County' the Agency) compliance with the types ofcompliance requirements described in 
the Tr~a~s~or~tat~on I.~evelQpme~rtAct ~z~ide~no, published by the Mate ofCalifornia Depar~~nent ofTransportation applicable for the 
fiscal year ended June 30, 201 ~. 

t~lr~ntrenzetrt's~ espv~tsióili~y 

Management is responsible for compliance with the requirements of laws, regulations, contracts, and grants applicable to the 
Transportation ~}evelopment Act. 

Auc~itars' .~espvnsibility 

C}ur responsibility is to express an opinion on the Agency's compliance based on our audit of the compliance with applicable statutes, 
rules and regulations ofthe Transportation Development Act {TDA}, Sections 99233.1 and 99234, the California Code of Regulations 
(CCR.), and the allocation instructions and resolutions of Transportation Agency of Monterey County as required by Section 662 and 
~~~ of the CCR. e conducted our audit of compliance in accordance with auditing standards generally accepted in the United States 
of America; the standards applicable to financial audits contained in overnnae~tt AZ~ditíng Standards, issued by the Comptroller 
Cseneral of the United States; and the Transpartatit~n I.~evela~naent Act Guidebo©~C Those standards require that we plan and perform 
the audit to obtain reasonable assurance about whether noncompliance with the compliance requirements referred to above that could 
have a direct and material effect on the state laws and regulations applicable to the Fund occurred. An audit includes examining, on a 
test basis, evidence about the Fund's compliance with those requirements and performing, such other procedures as we considered 
necessary in the circumstances. 

Vie believe that our audit provides a reasonable basis for our opinion on compliance. However, our audit does not provide a legal 
determination of the Agency's compliance. 

(.~pirr~vn Q~ +~anzpli~nce ~vitlr tfie 1"rtr~ts~►vrtatiott ~?evelvp»gent Act` 

In our opinion, the funds allocated to and received by Transportation Agency ofMonterey County pursuant to the TEA, complied, in 
all material respects, with the compliance requirements referred to above that are applicable to the statutory requirements of the 
Transportation Development Act and the allocation instructions and resolutions ofTransportation Agency ofMonterey County for the 
fiscal year ended June 30, 2018. 

This report is intended solely for the information and use of the Board of Directors, management of the Transportation Agency of 
Monterey County, and for filing with the appropriate regulatory agencies and is not intended to be and should not be used by anyone 
other than these specified parties. 

~ ~ ~ ~~ 
~ 

e" 

Santa Maria, California 
January 8, 2019 
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T~~ F'~►~E t~ITENTl~► ~tALLY LEFT ~LA~i. 



SUPPLEMEI~T~~.Y II~F~R.~VIA,TI~I~i SE~TI~I~ 





T~.AI~~PC~► RTATI(~N A~Ei~t~Y FC1R MC~I~TET~EY ~(JUI~TY 
S~HEDI~LE ~iF SER.VICE AI.~TI~C~RITY FC~~ F~.EEV~A~S A~I~ E~P~~ESS~VA~S (SAFE} FUI`~I~► S 
R.EVEI~LTES AI~J~I~ E~PENI~ITU~.ES 
BLJ~GET AI~D A~TIJAL 
Far the Fiscal ~ear Ended June ~ ~, 2~ 18 

i~Vorl~ Variance 
dements/ Favorable 

Budget Actual (Unfavorable} 

34,004 $ 3 84, ~ 67 $ 44,167 

340,400 ~ 54,167 44,167 

307,335 192,142 115,193 

182,457 94,457 92,000 

92,440 98,261 {6,261} 

1,521 { 1,821 } 

4,714 {4,714} 

581,792 387,395 194,397 

$ X241,792} X3,228} 235,64 

1,635,957 

6,447 

1,642,404 

$ 1,639,176 

Revenues: 
SAFE 

Total revenues 

Expenditures: 
Salaries/Fringe/Materials and services 
l~► irect programs 
FSP match -1ideshare 
Electric vehicle chargers 
FSP other 

Total expenditures 

Excess {deficit} of revenues over expenditures 

SAFE carryover, beginning of fscal year 

P.estatement, FSP reclassified to SAFE 

SAFE carryover, beginning of fiscal year, restated 

SAFE carryover, end of fiscal year 

~ 



i  R1~11~7~~R 1 1 ~l~f ~l.T~l..~ ~~~ V 1 L~~ 1 ~~U~~~ 

SCHEIU~,E t~F STATE AI~TL~ RE{~IC~AL PL,A~dI~II ASSISTANCE FLII~S 
REVENUES A~1D EPEIL~ITLTRES 
Bt.TI~GET ANI) AC 1 UAL 
For the Fiscal Year Ended June 30, 2018 

Worl~ Variance 

Elements/ Favorable 

Budget Actual (Unfavorable} 

Revenues: 

Rural planning assistance $ 436,351 $ 432,983 $ X3,368) 

Total revenues 436,351 432,983 {3,368) 

Expenditures: 

1010 Worl~ program administration 50,000 50,000 

1120 Planning coordination 130,000 130,000 

4110 Document review 10,000 10,000 
6140 Bicycle/Pedestrian planning 34,800 34,800 

6220 IZ.egional transpo~•tation plan 60,000 60,000 

6410 Regional trans imp plan {RTIP) 69,351 69,351 
6710 Corridor studies 25,000 23,574 1,426 

6725 Hiway 68 Monterey to Salinas 20,000 20,000 

6726 Pajaro to Prunedale 18,330 17,675 655 

6727 SR.218 Corridor Improvement 18,870 17,583 1,287 

Total expenditures 436,351 432,983 3,368 

Excess {deficit} of revenues over expenditures $ - $ - 

State and regional planning assistance carryover, beginning of fiscal year 

State and regional planning assistance carryover, end of fiscal year• $ - 
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1 ~~i~~~~~~~~i~l\ ~~~~i..~ ~ll~ ~~~ 1 ~~L' ~ ~~l.11~t 1 ~ 

SCI-~EI~► t1LE oF PLAI~t1~iII~~, PR.oGRAM~vIII~~ AI'~L) MOI~ITORII~~ FLTl~I~S 
R.EVEI~IUE~ A~I~ E~PEI~DITLTR.ES 
BUI~~ET ANI~ ACTII,AL 
For the Fiscal ~ear Ended June 30, 2018 

Work ~ Variance 

Elementsf Favorable 

budget Actual (CTnfavorable) 
Revenues: 

Planning, Programming and IYlonitoring 

Total revenues 

Expenditures: 

113o Public ïnvolvement program 

231 ~ Í~ata collection 

~14o BicyclefPedestrïan planning 

650o Project development 

680o Rail planning 

6803 Commuter rail 

6808 Coast I~ayl fight 

Total expenditures 

' Excess (deficit} of revenues over expenditures 

Planning, Programming and Monitoring carryover, begïnnïng of fiscal year 

Planning, Programming and Monïtorïng carryover, end of fiscal yeas•  

231,000 ~ 231,000 ~ - 

23 l,000 231,000 

30,000 67,~00 {37,~00} 

834 ~834} 

1,000 1,000 

13b,400 133,048 3,352 

44,712 28,870 15,842 

18,888 18,888 

231,aoo 231,OOo 

- $ - 

~ ►  
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~RAI~SP(~RTATIC)N A~EN~Y ~`t)R. ~~~JI'~1~TEREY C~~}TJl'~T~ 
SCHEI3ULE QF FREEWA~ SER.VICE PATR{~► L 
REVEI~t1ES A1`~dI~ E~PEI~àDITt1RES 
BU~~ET A~tI~ ACTU.AL 
For the Fiscal ~ear Ended June ~ o, 2o I~ 

Work Variance 

Elements/ Favarable 

~udget Actual (Unfavorable} 

$ 228,ó07 $ - $ (228,607} 

57,152 ~` (57, ~ 52} 

4,714 4,714 

285,759 4,714 (281,045} 

32,894 73,784 (40,890} 

~,10,000 209,456 544 

242,894 283,240 {40,34ó} 

~ 42,865 (278,526} $ (321,391 } 

(25,787} 

(6,447} 

595,0ó4 

~ 31ó,538 

Revenues: 

Freeway service patrol 
Local match 
ether 

Total revenues 

Expenditures: 
SalarieslFringelMaterials & Supplies 
Direct programs 

Total expenditures 

Excess (deficit} of revenues over expenditures 

Freeway service patrol carryover, beginning of fiscal year 

Prior-period adjustment 
Restatement, FSP reclassif ed to SAFE 

Freeway sel-vice patrol carryover, beginning of fiscal year, restated 

Freeway service patrol carryover, end of fiscal year 

* The Agency is required to provide a local match of 20°/Q of eligïble costs and 25% of total grant received. 

The Agency has met this requirement. 
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TRANSPORTATI()~i AGENCY Ft?R NIQNTEREY COIINT~' 

SCHEDULE OF EXPENDITURES BY WQRI~ ELEMENT 
BUDGET AND ACTUAL 
For the Fiscal Year Ended June 30, 2418 

Variance 
Favorable 

~~©~~ Etcment: Budget Actual (Unfavorable} 

1410 Work prog;rarn atiininistration operating $ 54,893 S 34,879 ~ 24,414 
1024 LTF administration operating 54,838 42,049 12,789 
1420 LTF Direct 120 { 124) 
1 12fl Planning; coordination &; interagency liaison operating 176,504 177,536 { 1,432} 
1122 Legislative advocacy operating; 73,396 38,1 S8 35,238 
1 122 Legislative advocacy direct 35,004 30,6$8 4,312 
1 130 Public involvement program operating 182,360 211,842 {29,442) 
1 130 Public involvement program direct 74,400 69,962 38 
1770 Freeway Service Patrol operating; 32,894 73,784 {40,890) 
1774 Freeway Service Patrol direct 214,004 249,456 544 
1784 SAFE operating 31,745 42,066 (10,321 j 
í780 SAFE direct 182,457 90,457 92,044 
179tí Rideshare operating 275,59{} 150,477 125,513 
1794 Rideslraring direct 92,044 98,261 {6,261) 
2314 Data collection operating 17,744 2,312 íS,388 
2310 Data collection direct 27,440 29,670 {2,634) 
2510 Regional transportation model operating $,458 725 7,733 
41 14 Document review operating; 24,464 13,663 6,441 
4154 Electric vehicle charger direct 1,821 {1,821) 
6144 Bicycle/Pedestrian planning; operating 57,848 68,434 { 14,186) 
6145 Bicycle ~ Pedestrian Plan operating 16,549 34,266 {17,717) 
6145 Bicycle c~: Pedestrian Plan direct 112 (l 12) 
6148 Tri-County bike weep operating 24,705 17,41 S 3,694 
6148 Tri-County bike week direct 27,500 17,977 9,523 
6224 Regional transportation plan operating 98,539 44,343 54,236 
6224 Regional transportation plan direct 30,004 30,777 {777) 
6262 RDIF Agency operating 62,354 52,278 14,472 
6262 RDIF Agency direct 1 14,400 72,249 37,751 
6264 F©RA Fee Study-Operat111g 1,911 (1,911) 
6414 Regional trans Ilnp plan (RTIP) operating 86,774 115,285 {28,515) 
6544 Project development Qperatrng 164,178 275,744 { l 11,562) 
6542 SR 156 Wes€ Project Ivtglnt operating 226,412 46,515 179,517 
6542 SR 156 West Project Mgmt-direct 440,044 156,504 243,496 
6554 Complete St Project Ilnplemenation operating 92,499 55,914 36,585 
6550 Complete St Project Ilnpternenation-Direct 513,356 75,856 437,544 
6551 Via Salinas Valley-Direct 1,131,214 (1,131,214) 
6710 Corridor studies operating 35,508 24,927 14,581 
6725 H14vay 68 Monterey to Salinas-Qperatrng 28,424 24,425 3,595 
6725 Hiway 68 Monterey to Salinas-Direct 14,404 7,84 ( 6,159 
6726 Pajaro to Pninedale-Operating 57,54$ 22,526 35,422 
6726 PatarQ t0 Prunedale-Direct 121,464 1.2,517 (1 1,45J} 
6727 SR218 Corridor Iinprovelnent-operating 53,521 27,833 25,688 
6727 SR2I8 Cvrrrdor Ilnprovernent-Direct 66,9t)4 61,365 5,535 

6728 Seaside/Marina SRTS &; Biking-operating 7,624 1,422 6,598 
6728 Seasidellviarina SRTS &Biking;-Direct 26,312 27,423 {711) 
6844 Railroad operatrrrg 74,717 45,834 24,9t)7 
6844 Railroad direct 1,544 {1,544) 
6843 Cornrnuter rail operating 201,374 263,154 (61,784) 
6843 Cornrnuter rail direct 18,644,862 2,691,406 15,953,456 
6804 Railroad leases operating 51,549 41,444 14,145 
6844 Railroad Ieases direct 5,404 87,928 (82,928) 
6845 Railroad Fort Qrd property operating 37,543 6,694 34,849 
6845 Railroad Fart Ord property direct 177,000 11,342 165,658 
6846 Mtry Branch line alternative analysis operating 3,416 224 2,792 
6846 Ivory Branch line alternative analysis direct 37,375 (37,375) 
6807 Cornrnuter rails Lease operating 5,742 4,979 723 
6847 Cornrnuter rails lease direct 5,500 5$,452 (52,952} 
6808 Coast Daylight operating 25,942 808 25,134 
6808 Coast Daylight direct 1,169 (1,169) 
6$10 Cal Arn Water-Operating; 25,491 {25,491 } 
6814 Cal Arn Water-Direct 676 (676) 
70fl0 Pavement IVlanagement-operating 367,253 55,318 311,935 
7404 Pavement Management-Direct 554,000 419 549,581 
7144 Safe Routes to School-operating; 55,532 (55,532) 

7100 Safe Routes tQ School-Direct 1,939 (1,939) 
7244 Senior ~ Disabled-Operating 18,139 { 18, í 39) 
7304 FORTACJ-Operating; 47,378 (47,378} 
7300 FORTAG-Direct 160 (164) 
7410 RRP G8 Salinas to Ivlonterey-Operating; 26,834 (26,834) 
7420 RRP SR 156 Castroville Blvd.-Operating 3,634 (3,634) 
7430 RRP Holman Highway-operating 18,836 (18,836} 
7440 RRP imjin Ivlultimodai Cora-operating 32,797 {32,797) 
7440 RRP irnjin ivlultilnodal CQrr`r-Direct 73 (?3) 
7450 RRP 141 South County-Operating í,89S { 1,895) 
7460 RRP Highway 1 Rapid Bus Corr-Operating 3,835 {3,8x5) 
7504 CQrnrn Bus,SV Trans, Carpools-Operating 1 17 { 117) 
7604 Habitat Preseru/Advance Mitigation-Operating 1 1.744 (1 1,744) 
8044 Sales Tax Ivfeasure Atimirr-Operating 236,684 (31,477 145,207 
8410 Sales Tax Measure -Materials &Services 123,544 4,028 119,472 
0400 Unallowable-Direct 82,186 82,186 

Total expenditures by work element S 24,449,962 S 7,613,324 S 16,836,638 



1 iil~il~1 ~~~~1 1 ,~i 1 1V1~4 t3.~.i~l~ ~  i  ~l.li~, irYll.11~t~L.i~.L  i  1.,V l.~i~i 1  i  

LOCA~ T~~SPORTATiO~ ~~~~~ 

~~~~~~~~ l.lF A~~~..ICAT~OiV+J ~~ F 1,1~~~~J~ 

Fiscal Year Ended June 30, 2018 

Pedestrian Public Special 
and Transportation Transportation Streets and 

Bicycle Other Sects. 992dú.7, Reads 
Sec. 994~O~a} 

Administration 

Monterey County and 
Unincorporated Area 301,130 3,865,010 

Cities: 
Carmel 
Del Rey oaks 
Gonzales 
Greenfield 
l~íng City 

Marina 
Monterey 
PacífïC Grove 

Salinas 

Sand 

Seaside 

Soledad 

Allocations 

l29,37Ú 
56,230 

285,976 

588,828 

479,979 

7(}$,173 

965,629 

518,152 

5,435,399 

12,859 

1,149,945 

~ 301,130 ~ 14,755,385 ~ - $ - 

References are to Code Sections of the Public utilities Code, Chapter 4, Transportation Development Act. 
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R.ebional 
Transporta~ion 

Planning Total 
Sec. 9923 I. I Allocations 

~ 9~~,485 ~ 9C}~,485 

~9  ~ ~ll~ ~iV 

129,37Q 

5~,23~ 

285,9~~ 

5~~,828 

~f J~l~,! 

7t~~, l ~3 
9~5,~29 

~ ~ t7~ ~ ~L 

~~`"t~~~~~ll 

kG?ü~l 

1,149,9~5 

~59,835 

~ 908,48~ ~ 1 ~,965,0~~ 
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TRA1`r1~Pt~RTATI~I~+~ A~EI~~~ Ff~l~ ~~I~I~TER~~Y ~{~L~N 1 Y 
LC.~C.AL TR:AI`~SPC~RTATI(~~ FL3~~D 
SC~IEDÚ~,E C~F CLAIMS BY PURPVSE 
Fiscal ~ear Ended June 3ú, 2018 

Administration 

Monterey County and 
CJnincorporated Area 

Cities: 
Cannel 
Del Rey C~al~s 
GonZaleS 
Greenfield 
Rïng City 
Marina 
Monterey 
Pacific Grove 
Salinas 
Sand 
Seaside 
Soledad 

Claims 

Pedestrian Public Special 
and Transportation Transportation 

Bicycle tither Sects. 99260.7, 

Sec. 99234 Sec. 99260 ~a) 99400 ~c} 

17,977 $ - 

4,400,656 

145,726 

~~,~~ 1 

323,984 

676,002 

548,199 

814,675 

1,092,427 

587,125 

6,156,042 

14,579 

1,295,088 

Streets and 
Roads 

Sec. 99400  fia}  

572,695 

$ 17,977 ~ 16,757,050 $ _ $ 572,695 

References are to Code Sections of the Public CJtilities Code, Chapter 4, Transportation Development Act. 
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Regional 
Transportation 

Planning Total 
Sec. 99233.1 Claims Paid 

~ 9~8,484 ~ 926,4b 1 

4,4~~},~56 

145,726 

~3,~91 

323,984 

d7~,(~~02 

1,12(},894 

S.i ~ `T'  V / ~ 

1,U92,427 

587,125 

~,15~,442 

14,579 

~y~

`

I ~~VVtJ 

~38.85~ 

~ 9~}8,484 $ 18,256,2~6 
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TRAI~~P~RTATI()I~i AE~~ FCC IV~(~~TERE4' ~~I.TI~T~ 
STATE TRANSIT ASSISTANCE FUND 
SCHEDULE ~F Ali~1C~~...1NTS AIJL(~CATED AND DISBURSED B~ PURPQSE 
Fiscal dear Ended June 30, 2018 

Monterey- 
Salinas City of City of City of City of 

Transit Greenlïeld Gonzales Soledad ding 

Sects. 673C)(ó) Sects. 673CÍ~a} Sec. 673CÍ~b) Sec. ó73CÍ~b} Sec. 673CÍ{b} 

ó73CÍ{a} óÍ31(C} 6Í3CÍ(ó} 

C)perating, Capital Capital Capital Capital Capital Total 

Allocations 1,9CÍ,389 - $ - ~ - - $ 1,~C}U,89 

Disbursements: 

2Q17-18 Claims $ 3,ó79,S74 ~ - $ - $ - $ - $ 3,ó79,5e 

Total disbursements 3,679,574 ~ - ~ - $ - $ - 3,ó79,5e 
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