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Legislation: AB 32 (2006) + SB 862 (2014)

pollution permits = 80% of all greenhouse gas emissions

What is Cap
and Trade?

Price is Right? Designed to Decline

S4.4 billion generated annually

40% below 1990 levels by 2030 (258 metric tonnes)




SOU rees Of 11% - Electricity
Greenhouse Gas  23%: industrial o
Emissions

5% - Electricity
IMPORTS

_— 8% - Agriculture

w 6% - Commercial

8% - Residential

* Transportation = 39%
of all greenhouse gases

e California Air Resources
Board has dealt with

stationary sources
39% - Transportation

* Mobile sources are the

current target 371.1 MMT CO.e
2022 TOTAL CA EMISSIONS




Desighed to Decline:
Greenhouse Gas Credits, 2015-2030

California ETS Allowances Distribution
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m Allowance Price Containment Reserve

m Electrical Utility and Natural Gas Supplier Allocation
m Industrial and Other Allocation (estimate)

m State-Owned Allowances



Annual Greenhouse Gas Emissions (MMT CO2e)

6

500

400

300

200

100

2000

2005

2010

Hit 2020 target 6

2015

years early

2020

2025

Greenhouse Gas Emission Reduction

2030 Target

2030

2045 Target

2035

2040

~A

2045



Revenue Breakdown

High-Speed Ral

Legislative 259,
Appropriatons
40%
SCS & Housing
20%
T?ansit Capital
Transit 10%
Operations

5%



What’s Next?



Questions?
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